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Sub: Review of Accounting Polisics and Accout
Standargs followed in DVC Accous

count.

sir,

“This s with reference to you ltter No. RAVHQ/2001-02/3208 dated 14th August
2002 regarding the involyement of an suditteam fiom my office in the formulation of
teviscd Accounting formatssandards to be adopted by your Corporation. | ai of the
opinion tht it would be best if the new Accounting Policis and Standards to be adopied
by the Corporation s framee by you iternaly or with the help of outside agencies s was
done in the your 1966, Revised formatstandards. of Accounts 4s approved by the
Corporation may then be sent o the Compirollr & Auitor Geacral of ndia directly for 2
approvel

" opeHat this claifies the issue raised in your etter under referenes
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No.  NoCAO/SRB/Re-Const of Accounts’ 264 Date 33,00

Apoesas House™
15 Park Street
Kolkata - 700016

" ing Formmat

Sub : Mandate for Review apd 5
Undatation of Accomning Format

Our enauiry letter
1) CAO/SRB/Re-Const.of Accounts/1962
daled 5.11.03
i) CAO/SRBIRe-Const. of Accounts/2550
dated 141,04
- your
) Daied 12.11.03
10 Dated 20.1.04

Doar S,

Corporation is pleased to appoint W/S A F.Fergusion & Co. as consuitant for Review and
Updatation of DVC Accounling Format at @ Consuitancy fees of Rs, 19,48,000 pius 8% Servs.
Tax L at a lofal price of Rs.21,03,840 In temns of the Scope of Work read with the check i
oquired to be fumished by your fi (Capies enciosed ~ Amexur & I ). You willba fequired fo
Complete the assignment within 75 days from the commencament of the assignment 55 mentionad
in our enquiry leter. Other tenms of assignment and payment tbrms are. govemed by the terme of
ur enquiry reference above as indicated In enciosed Annexure.I|

Kindy communicate your acceptance per retum fax with confin  action of
commencement of the assignment at the sarfiest,

(ABiswas )
SrACAO

Encl: As stated
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Salient Check List : To be submitted by the donsultant firm

Indian Accounting Standards (both in force and t0 be cifective from fitre years. AS
presentlyin the shape o discussion paper and under consideruton should belsied)
Comparative Table of Intemational Accouning Siyndard visevis Indian Accounting.
Standard vith comments on relevant 6 DVC and compliance report gainst cach
indicaing pronouncements in the making which could impact disclosure and aecounting
requiremens of an organization ke DVC. ‘

List of legislation and Accounting requirements for compliance relating o Corporate
entiies in general and the energy sestor in partcular.

List of best International pratices on Accounting and reporiing relevant to DVC for
incorporation in restructured Accounts. T

Listng of stosly requied, ood Corporat govemance and Best Praices bsed on
disclosure requiremens.

Requirements of regulatorslice CERC, BRRC,
Listof Cost centre/ Profit Centre /lavestment centre for which trausaction records will be:
gencrated s may be proposed by the consultant firm 0 DVC.

Listof Cost Accounting records/formatsschedules equired forintegration with Financial
Accounts. :
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