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STATEMENT OF ACTUAL EXPENDITURES INCURRED UP TO 31.03.2
BUDGET ESTIMATES 2011-12 AGAINST ACTUAL SANCTIONED PRO___.

AS PER AUDITED ACCOUNTS), ACTUAL EXPENDITURL

Damodar Valley Corporation

COST, PROJECTED IN RESPECT OF DURGAPUR STEEL ..

Annexure-II

“URRED DURING 01.04.2011 TO 30.09.2011 (AS PER ACCOUNTS) AND

--RMAL POWER STATION UNIT NO. 1 & 2)

Name of the Company :
Name of the Power Station : Durgapur Stee{ Thermal Power Station (DSTPS) (2X500MW) ( Rs. Crore)
S Break Down As per original Actwal Capital Actual Capital Actual Capital BE-2011-12 Balanoe of Projected Tota! Estintated Estimatod Capital | Add Cap for | Add Cap for | Reasons for
No. Estimates Expenditure tili Expenditure from Expenditure as on | for Both the Budgeted Expenditure for Both | Expenviitura for one Cost o 31.03,2012 2012-13 2013-14 variation
31.03.2011 01.04.11 to 30.05.11 30.09.11 (As per Units Estimates to be Units {From 01.10 Liait as ont Estimated (COD of unit #2 on -
(Incheding Actuat ; Against BE 2011-12 | Accounts for both the spentduring | .2011 to Estimated | COD of Unit # Lon | 81042012} For pott
) (Including Actuai units) (Including 1.10.2011t0  |CGD of Unit ¥ L as on| 32.01.2012 (tnchuding|  wnits. (Tncluting
Interest) Actual Interest) 31.03.2012 of 31.01.2012) as per Noﬁhualfntum} Notional Interest)
2011-12 BE-2011-12
(1) () (3) % (5) (6)=(4)+(5) (0 (8)=(7)-(5) [(91=(8)*(122/18] (10)=((6)+(9)); 2 (11)=(10)*2+((8[(12)=((3M (13)=(12) | (14)
3) }*61/183) 113)/2
1] |TOTAL 1] Preliminary expenses on 2.36 1.93 - 1.93 - - - 0.97 1.93 0.40 0.40
Investigation and Survey work
2] iLand 209.00 142.79 - 142.79 28.00 28,00 18.67 80.73 170.79 19.11 19.11
3,4%|Total EPC {Main, Water & CHP 4,081.47 3,654.99 113.44 3,767.93 | 443136 329.92 219.94 1,993.94 4,097 .85 30.01 30.01
5] |Package+Spares+Erection, testing -
L& commissioning}
Non-EPC
6] |Township 250.00 6.55 0.60 7.15 100.00 99.40 66.26 36.71 106.55 71.73 71.73
7] |Total 7] -Misc. Civil & Greenbelt 13.25 1.19 - 1.19 2.00 200 1.33 1.26 319 5.03 5.03
Development
3] |Total B)-Computerization, 3.27 0.83 0.02 0.35 1.49 147 0.98 0.91 2.32 0.60 0.60
Networking, Operator Training
8A |Total BA] of Other Non-EPC 92.62 34.53 25.12 59.65 41.85 16.73 11.16 35.40 76.338 12.63 12.63
expenditure
9] [Total 9]-Construction 375 0.34 - 0.34 488 4.88 3.25 179 5.22 1.16 1.16
Infrastructure & Site Office etc.
10] |Sub Total 10] -Railway 149.59 97.58 4.56 102.14 22.93 18.37 12.25 57.19 120.51 14.54 14.54
Infrastructure {work :
execution+consulitancy)
Total Non-EPC 512.49 141.01 30.31 171.32 | 173.15 142.84 95,23 133.27 314.16| 105.68 105.68 0.00
16]+7]+8]+8A]+9]+10] »
11} |Contingency 10.60 1.95 0.25 2.20 4.00 375 250 2.35 595 2.03 203
12| |Total 12] -Overhead construction 77.82 105.67 8.19 113.87 25.02 16.83 11.22 6254 130.69 6.36 6.36
.. -|costindl. preoperative expenses
IE Project Cost Exdl. IDC & Margin 4,893.14 3,047.84 152.19 4,200.03| 67353 521.34 347.56 2,273.79 472137 | 16358 183.58 R
“* %{Money (Total of TOTAL 1+2]+Total : N
<. |EPG# Total Non-EPC+
1. “{Contingency+Total 12]]
14] J{IpC 654.93 472.30 172.12 644.42 81.13 916.20 985.64
15] |Project Cost Incl. IDC, Exdl. Margin 5,548.07 4,520.14 324.31 4,844.45 | 754.66 521.34 347.56 3,190.00 5,707.01 163.58 163.58
Moaney {Total of 13] + IDC)
- L
16] |Working Capital-Margin money (Approx) 167.55 . - 83.78 8378 \J Q C‘O\Wﬂ.«
Total Project Cost Incl. IDC & 5,715.62 4,520.14 324.31 4,844.45 | 754.66 521.34 347.56 3,190.00 5707.01 | 247.36 | 247.36 '
prival chMarpaiey-M 35 167) |
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@ e~
: ANNUAL PLAN 2011:12 a ae -14
y O FUND REQUIREMENT _ _ R IV
_ 5. Durgapur Steel TPS: {2x 500 MW) ) . - _ {Rs. i Cr.)
D Sl. Description of B.E 2010 - 11 * Totat R.E. 2010-11 Total B.E. 2011-12 B.E. 201112 Spill beyond
No. Project ! Scheme 2010-11 A0 to 9/10 10/10to 3114 | Expdtre. | Physical | Expdire. | Physical | 4/11to 811 Wi1to 32} 201112
. Budget Actual  § Rev. Estimate Progress Progress | - )
D 1 2 1 12 13 44 15 18 AT 18 19 20 21
11 |Land : 12.28] '8.28; =302 . 13.02 10.00 26.00 14.00 14,00 2477
p 2] |Preliminary expenseas on investigation a ‘ )
j Survey work . )
i] Consuftancy for Prepm. of DPR, etc. [MECON - 0.00 ©.00] 0.00 0.28) 0.29 0.00] - .00/ .00 0.00
LOI No. EDCONMECHMEGA PROJECT/280 dt.
3 5.12.2001] : : -
i} Consultancy EIA study {LO No. 0.00 0.00!
e ONEMEPCIDSTPS-6/2048 dt. 2.5. 0.00 0.09 0.09 0.00 0.00 0.00 600
3 il] Consultancy for award of EPC contracl [LOA No. : 0.00 0.00/ ]
EDCON/M 1th Plan/DSTPS/10 dt. 31.8.08 on M/s. 0.00 0.04 0.01 0.00 0.00{ - ©.00 0.00
L&T-Sargent & Lu 1 ‘ )
) iv] Topographical survey ILOA No. EDCONMONITH 0.00 0.00] AR
:9 Xith Plan/ DSTPS(TSASIY-100-70 dtd 14.11.08 on 000 0.13 013 0.00 0.00 0.00 0.00
a M/s C.E. Testing Co. Led.] ‘ :
v] Geo technical investigation {LOA £ 0.00 . 0.00 P
it No.EDCONMONIT/ Xith Plan/ DSTPSETS&SIY-1004 - - ;
3 59 atd. 14.11.06 on Mis Constedl Consultant vt I D had! S 0.00 0.00 200 0.0 {
Lid) : ‘ . .
vi] Area Drainage Study [LOA No, EDCON/ 11TH - 0.00 0.00 ‘
. ™ Plary DSTPS288 dig, 11.01.07 on s WAPCOS] 0.00 013 0.43]. 0.00 000 000l 000 ¥
3 vil] Location & Type of Water ittake Study [LOA 0.00, 0.00 .
: : No. EDCON/ 11TH Plan/ DSTPS/287 crd. 11.01.07 .00 0.24 0.24 0.00/ 0.00 0.00 o.o0 i
WS, WA . A %
! viil] Site specific Seismic Study [LOA No. ; 0.00 0.00 ‘ :
2 EDCON/Civil DSTPS/02-1032 dtd, 21,06.07 oa Y 0.00 0.02 0.02 0.00 0.00 _ 0.00 0.00
: ] : - . i
1x} Ground Water Study [LOA No. EDCON/Civi "0.00 0.00 i
- ) DSTPS/02-984.0td. 8.06.07 on CGWS] o.00 000 . o b.00 000 Sland 000 :
Sub -Total 0.25( 0.25 0.00 0.91 0.91 0.00 0.00 0.00 0.00/ ;;
31 [erc , 3
' <9 i) Main Piam Feckage [LOA No. EDCON/ 1th 1074 .00/ 1074.00f 42751 430.00 as7 81| 324.84 62.42 26242 0.00 :
Plan/DSTPS/Main Package/st dig, 27.7.074 . ﬁ :
W) Coat Handiing Plant Package [LOA No. 88.58 88.58 ML
a EDCON/11th Plan/DSTPS/Main Package/811 did. ) 51.34 28.02 79.36] 35.19 1759 17.59 0.00 -
27 .7.07) C
1) Plant Water Systam Package [LOA No. 14.53 8.25 p ’
a EDCONMECHM 1th Plan/DSTPS/PWS/1 147 did. 11.30 5.00 17.30 8.87 444 444 0.00 T
3.4.08) :
iv) Taxes & Duties, ERV, Variation in Statutory 20,00 10,00 § i
D Taxes & Duties and Price Variation for EPC : . 2242 18.00 40.42 74.45 .23 3723 0.00
’ Gontracts . =
L Sub-total [EPC) 1197.11 117883 512.57 - 482.02 994,69 443.35 121.88 32187 “0.00 : i
q ; 4] |Overhead
s 1] Statutory Fees, Regutatory Charges and Legal 0.40 0.20,
: £ penses 0.03 0.95 0.08 0.02 0.02 0.00 0.00
) 3 Ch 2} Establishment 20.89 10.35 4 64 15.00 19.64 25.00 12.50 12.50 8.33 I
o : 3) Cost towards R&D § 2.1% 1.06 0.00 6.00 .00, 0.00 .00 0.00 12721 N \
. Sub-Total Overhead -~ 2320 11.60] 467 15.08 19.72 26.02 12.50 21.05) R
Q 5] |IbC 135.23] 100.00]  144.42 111.9% 256.38} 81.13 { 81 0.00 0.00
>, - ] . g 7
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Preliminary sxpenses on Investigation and Survey 2.00]

- ’ . 1 ‘ -
che ﬂf o ‘. ANNUAL PLAN 2011-12 : :
< _ FUND REQUIREMENT : .V o G .
5. Durgapur Steol TPS: jix S00 MW {Ra, in Cr.)
sl Description of | Approved Cost ‘Latestcost| Executeds Expt. Deitvory! Terms Up to 2010 e
fo. Project / Scheme - Qty, Value : Supplied Compistion Date of Expdtre, Physlcal
‘ : : Payment | (Provieons) | Progress .
3 —z T 3 & 3 6 7 9 3 10 hd
1] |Land - j 100.00 209,00 - 14823

ij Consultancy for Prapm. of DPR, etc. [MECON - LOI 0.63 0.34
No. EDCONMECHMEGA PROJECT/280 dt. o .

g

@.08] . . 0.00
W] ConauRancy for award of EPC coniract {LOA No. , 063 ' —55 oy
EOCON/1th Plan/DSTPS/10 dt. 31.8.08 on Mys. L&T :
4. ' _

W] Topographice! survey [LOA No. EDCON/MONIT/ i 0,13 0.00 i 2
Xith Pian/ DSTPS(TSA50-100-70 did. 14.11.06 on - '
WsCE. T Co. 1)

v] Geo technical investigation [LOA G e A

No. EDCON/MONIT/ Xith Plary DSTPS(TS&S1)-100-
69 ditd.14.1%.06 on M/s Constall Consuttant Pvt, Lid.)

¥i} Area Orainage Study [LOA No, EDGON 1171 0.25 ‘ P %,
Plar/ DSTPS/268 did. 11.01.07 on Mis. WAPCOS) : , N
i Location & Type of Watar Inteke Stady [LOA Mo, 38 : — -~
EDCON/ 11TA Plan/ DSTPS/287 dtd. 11.01.07 on . _ - « S
M. WAPG ’ . > :
vii] Sits spacific Seismic sway [LOANo. - T0.02 0.00 ¢
EDCONICivIV DSTPS/02-1032 did. 21.08.07 on IIT : : , -y
x| Ground Water Stdy [LOA No. EDCONCIII ' o0 T c
2371 . - 1.45]
0.00 -
3382.52’ . . 2200.17 &? -
430.00 ' 31543 ~
134.49 3 '
EOCONMECH/t1th Plan/DSTPS/PWSH 147 did. ' 108.32 - R
} Taxes & Owbes, ERV, Varehon In Stetutory Taxes — 123.00) X0
& Dutins end Price Variation for EPC Contrects . ’ ’ e N
s::b-m-l JEPC] : . 00|  407Q01 1T . 263207
T Tt 8000 e ‘ Q 3
1] Statulory Fees, Raculalcty Chlrgu and Legal : X3 ] - 008
2] Establishment 85.00 - \ 55 Q‘ :
* [3] Cost towards RED § 12.72 : o _
Sub-Total Overhead ‘ 80.00] a7 ] 12.08 B Y
5 jioc . ~ 30000, Si5.00 ATTAS} G 3 -2




# Assuming 1 USS=Rs. 44.36 & 1 EURO=Rs, 59.13

2. _uurgapur Steel TPS: (2x 500 MW) ! qé!‘z LI {Rs. In Cr.)
a1 Description of Approved Cost tos  Exetuted Expt. Delivery/ Terms w010
No. Projsct / Scheme aty. value Supplied Completion Date of _Ex—pdm Physical
| : Paymaent (Provisional} | Progress
1o 2 3 4 5 6 7 8 9 10
6] |Non-EPC 123.00 *
1] Township 250.00 8.0
2] Misc. Civit & Greenbelt Development - , "
2.a) Construction of Office at DSTPS sie 1.49 1.49
‘12.0] Infrastructural development for Gen. stalor 0.15 0.00/
movernent by cead
2.c] Greenbelt Development 8.56 Q.96
3] Training ] 0.00
a) Vocationat training of the project affected families 0.09 0.09
of DSTPS at RKMA, Asansol -
b) Arrangement of ransportation & disburserment of 0.01 001
moninly stipend o the trainees
c) Training in Calering Trade to the Project Affecled 0,01 o.M
Famikies of DVC, OTPS-2nd batch )
d) Security Training for 2nd Batch 0.02 0.02
2) Traiung on diff. irades under Rehabiation 0.15 6.15
package-2nd batch 100 candidates
N Training for DVC Officials 1.00 0.0
4] Computarization & Networking (Lumpsum) ind, 2.00 0.09
Taxes & Dufisg
5] Diversion of Singaran drainage channel JAMR] 9.33 713
6] Diversion of Singaran drainage channel [CISC) 9.00 762
7) Fumniture for office, 1aboratory, Adm. Building., 2.00 0.04
Tech, -, Maint buidg. etc. "
8) Gafand Orain - .~ 10.92 050] X
ST RER Compensation 72500 0.00)
10] Stari up Fuet & Power {Pre-operative expenses) 75.11 D.OOJl
ingl. Taxes & Duties
11] Construction Power, Water, Site Office elc.
a} Drawal of 11KV O.H . line at DSTPS 0.85 0.00]
b) Consiruction of 33KV double circuit ovemead & 3.10{ 0.00
¢] Expenditure related (o construcioin power 10.85] 331
12) Raibway Infrastructure (work exgcution+ .
consultancy)
12.a] Prefiminary Engg. & preparation of DPR for 1.94 0.92
railway infrastructure Lo cater requirement of coal & '
ol
12.t] Detailed Engg. & Construction mgml. service 147.65 42.81
. for execution of railway infrasiruciure ind. 4% fee
L {13] Socio-Econamic infrastructure _ ;
T 11 Development of IT1 872 050
S e 3arg " 0.0+
- 4] Coningency 10,00, 0.00
Sub-Total Non-EPC 123.00 581.11 72.26
All Total DSTPS 4457,00] 5455.36 3041,59
Note: * |ncluding tand filing/Grading & levelling [Estimated Cost Rs, 110.00 Cr
DAt MmOnis ang 3 Col-DVTMy D ' PPM ClVAPLE 2011-424201-12AP_B xhjOSTPE(11-12)

$8!
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N/ o
DAMODAR VALLEY CORPORATION
ELECTRICITY DEPARTMENT
DVC TOWER : VIP ROAD
KOLKATA - 700 054

N EDCON ™ Plan DSTPS (RCEY S.0n- D13 March, 30, 201 1.

SANCTION ORDER

Durgapur Steel TPS Unit-1&2 (2x 500 MW)
Revised Fstimated Project Cost (As on JL10.2000

S Ttem Dcscrii;fiuﬁ' Revised
! No. Estimated Cost
; (Approved)
. [Rs. Cr.]
‘F 1) Prclimizmry expensces on Investigation and Survey work
|-

i) Preparation of DPR

0.63

——
i) Preparation of Tecly, Spec./Tender Docu., Tender 0.63 !
i Evaluation & Finalization of EpC Contract thru ICB route
T Topographical sureas 0.12
e, Pog p. - .) : .
| V) Geo technical Investigation 0.27

v) Area Drainage Study ] ) 0.25
T T ® Type of Water Tntake Study ™ 035
{ ) “if'i"i')""§ii&l-j»édi?‘i?é‘éi";.’ii]‘li"Z\‘Hili'j-"[iﬁif\”f‘}'f?f"" o T
| Vi) Consultancy BIA Study 0.09
| ) Ground Wager Stady T e N TE
, o R e B
. Total {1] 2:36
il 209.00
314 [ EPC (Main. Water & CHP Pnckage+Spares+Erccxien. testing
é.ﬂ:_[_ & commissioning) ‘
l i) Main Piant Package incl. Grading and Teveiing 3382.52
[T Coat Handling Plant Package 430.0(?[
f— iii) Plant Water System Package 134.49
i Iv) Taxes & Dutjes, ERV, Variation in Statutory Taxes & 134.46
‘ Duties and Price variation of EPC Contracts
el T S —
[_ o Sub-Total EPC 4081 W}




. i Non-EPC e IS
6] I Township o _ 250,00
Tl Blise; Civil & Greenbelt Development .
L i) Construction of Office at DSTPS site o 1.10
j i) Intfi\:itl‘uét}gg{\}_q__g_\_-'q_l_opn)gQl‘_‘ﬁ“\[r(jcn. stator movement by road 0.15
- iii) Greenbelt Development 12.00
o Sub -Total [ 7] 13.25
_8] ' Computcrization. Networking, Operator Training
__!Training
1) Vocational training of the project affected familics of DSTPS at 0.09
i RKMA, Asansol
1) Arrangement of transpontation & disbursement of monthly 0.01
. stipend 1o the trainees .
 111) Training in Catering Trade to the Project Affected Families of 0.01
' DVC. DTPS-2nd batch
1 IVY Security Training for 2nd Batch o 0.02
| V) Training on ditt, trades under RehaBilitation package-2nd batch 0.15
1 100 candidates B . I
3D Training for DVC Offciads o 100
i Vil) Computerization & Networking (Lump-sum) incl. Taxcs & 2.00
l Duties ‘
_ | ' _Sub.Total 327
- Other Non-EPC expenditure .
_ 1) Diversion of Singaran drainage channel {AMR] 9.33
ii) Diversion of Singaran drainage channel (CISC) 9.00
it} Furniture for office, laboratory, Adm, Building.. Tech, buldg., . 2.00
) . Maint buidg. ete.
. - iv) Garland Drain 10.92
'V)R&RC ompensation 25.00
i i) Srart up Fucl & Power (Pre-operative expenses) up to Coal 24.47
{ Synchronization . e
_1¥i1) Socio-Economie Infrastructure ) N o
. ot e} Development of T L 10.04
L 2] Social development warks B 1.86
: J.. Sub-Tatal of Other Non-EPC expenditure 92.62_
9 [ Construction Infrastructure & Site Office wte.
__.11] Drawal of 11KV O.H. linc a1 GS [ PS 0.65
it] Construction of 33KV double circuit overhead & uivderground 3.10
. transmission line for power supply 1o the River Intake Pump
_____ House of DSTPS from DTPS
R ' Sub-Total 3.75
10]__ | Railway Infras: “ucture (work exccution+consultancy) :
| 1] Preliminary Engg. & preparation of DPR for railway 1.94
' infrastructure to cater requirement of coal & oil
i ii] Detailed Engg. & Construction mgmt. service for exceution of 147.65
e _Tailway intrastructure incl. 4% fee ]
: Ao e Sub-Total ) 149.59
| Total Non-EPC ' 512.492




Ml Contingeney T T | e . 1000
12] . Overhead construction cost incl. preoperative expenses

- I Swwton Fees, Regulatory Charges and Legal Expenses 0.10

ii] Establishment o 65.00

i) Cost towards R&ED _ ' 12.72

{ Sub-Total [12] 77.82

| Project Cost Excl, IDC & Margin Money 4893.14

13) | IDC " 654.93

{ Project Cost Incl. IDC, Exl. Margin Money 5548.07

Working Capital Margin money (Approx) 167.55

 Total Project Cost Incl. IDC & Mafgin Money 5715.62

Thisis issued with the approval of the Board vide Resolution No. 8058 (ltem No.5) dated 5™ March,

M and supersedes the earlier sanction order vide No. EDCON/H"‘ Plan/DSTPS/1538 .
to.00. 2008 issued in respect of DSTPS Units # 1 & 2(2 N 500 MW",

Distribution;

1. The Director (Technical), DVC, Kolkata,
2 The Director (Project). DVC, Kolkata. "
k3 The Director (System). DVC, Kolkata,
4. The Director (Accounts), DVC, Kolkata,
3. The Chief Vigilance Officer, DVC, Kolkata.
6. The Addl. Secretary, DVC, Kolkata.
7. The Chief Materials Manager, DVC, Kolkata,
S. The Chief Accounts Officer, DVC, Kolkata.
9. The Chief Engineer (Constn.} & Project Head, DVC, DSTPS, Andal.
10.  The Chief Engineer (PM&I). DVC., Kolkata.
11. The Chief Engineer (Commercial), DVC, Kolkata.
M2 The Dy.Chief Engineer. Tari¥ Cell, DYC, Kolkata.
13, The Dy.Chief Enginecer (M) & PC, E&P, DVC. Kolkata.
4. The Dy.Chief Engineer (M). Contract Cell. &P, DV, Kolkata,
5. The Sr. Addl. CAO, DVC, Kolkata,

16. The Sr. Addl. CAO, DVC. DSTPS, Andal.

17 The Addl. Controller of Stores, DVC, DSTPS, Andal
18.  The Chief Auditor (Commercial Audit), DVC. Kolkata.
19.  The Resident Audit Officer. DVC, Kolkata.

20.  Shri S.Dutta, SE (E). E&P. DVC, Kolkata.

2. ShriP.P.C hakraborty, SE (PPM), DVC, Kolkata.

I

--.  Shri C.B.Dey, Sr. ACAOQ, DVC, Kolkata: along with copy of the Board Resolution
for further needful please.

23. Shri A Mukherjee, JFA (B). E&P, DVC, Kolkata.

24, Shri P.Bhattacharya, JFA, Tariff Cell, DVC, Kolkata.

25 Sr. PS to the Chairman, DVC, Kalkata.

200 Sr PS tothe Secretary, DVC, Kolkata.

170 Sr PS 1o the Finaneial Adviser. DVC, Kolkata.

" I‘\ .’\-’J‘nkala-f)-". ‘1', ',‘1!

------
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CONFIDENTIAL
“Extract ﬁom the Minutcs of the 573 Meeting of the Corporation held on 30.04.2007.
RESOLUTION NO. 7567 (1tem No. $ o
1 of Durgapyr Stee] TPS Unit # ] & 2(2x300 AF)

the Estimated Projec! Cos! in respec
ation), NTPC & Specia

stimate be kept in view.

Approval of
1 Invitee observed that the

Shri Chandan RoY, Director(Oper

CEA norms On cost &

Senior Adviser, MO at the size of the units not linked

1o Commonwealth Games would be 500 + 20% MW capacity and contract be finalized
through ICB route. Chairman, pvC clarified that DSTPS figures in the Power Purchase
Agreernent already signed petween DVC and Dethi Transco Ltd. Based on CEA's
recommendation and in consideration of other aspects MOP in the QPR Meeting held on
11.04.07 cleared DSTPS for 2% 500 MW units subject to the condition that the units must
be commissioned pefore the Commonweahh Game dering these aspects Corporation

approved the following:

P & Special Invitee observed th

a. Estimated Project cost of Rs.4457.00 Crores including IDC, Margin
money & Overhead in respect of Durgapul Steel TPS Unit # &2
{2x500 MW) with financing pattem™ of debt: equity as 70:30.

extent of Rs.3120.00 Crores, in Rupee loan from Rural

. Bomowing 10 the
rporation Limited (REC).

E\ectﬁﬁcation Co

¢. To authorize Chajrman DVC 10 accept the final terms and conditions and

rate of interest of the project loan sanctioned by REC. HoweveT, the

actual borrowing is subject t0 porrowing approval from GO in terms of
Section 42 of DVC Act.

Note - The Implemenra:ion Report on the above Resolution or the progress made,
if ary, fowards s implementation may kindly be communicated 10 the
undersigned within 7(seven) days from the date of issue of the Resolution.
Subsequent progress in the matter may be communicated 01 formighlly

basis.
. . %\\

W&.]afﬁ‘cy)
To W
The Chief Engineer -I(GPE)

Joint Secretary
DVC, Kolkata. '
, Kolkaia, (C. B, Dey)
Br. $dd) Cblef # coounts Oificer rtr-AOA)

[ smodar Valley Corporation
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i This Agreement is made at — _K’QL}Q;i‘g:_____ on this 2R Haday of February 2008
BETWEEN
¢ Rural Electrification Corporation Limited,

i L ICMARD By i pamited, a Govt. of India Enterprise, through its Zonal Office
g, 7" Floor. Block-

: » CIT Scheme- V1] (M), Ultadanga, Kolkata-700067,
- a Company regisiered under the Companies Act, 1956 and

y 4, SCOPE Complex. 7 Lodi Road, New Delhi-110003 (her
expression shall include its succ

having its registered office at Core -
einafter referred 1o ag *RIC) which
essors and permitted assigns) ONE PART.

AND

g DAMODAR VALLEY CORPORATION (DVC) a smtutory body corporate incorporated under
Damodar Valley Corporation Act, 1948 (XIV of 1948) and having its registored office at VIp
3 Road, DVC Towers. Kolkata-700054 (hereinafter referred to as “the Borrower”. which

o expression shall include its successars and permitted assigns)
§ OTHER PART.

{ RECL and the Borrower collectively referred to as “Parties” and singularly as a “Party™.

! WHEREAS the Borrower vide letter No. CAO/LOAN/DURGAPUR STEEL TPS/REC/775
dated  28.5.2007 of ACAO (Loan} has sought financial assistance of Rs.3120 Crore (Rupees
§ Three thousand one hundred twenty Crore only) as Term Loan from RECL 10 be utilised for
setting up of 2X 500 MW Durgapur Steel TPS (Unit no 1&2) (hereinafter referred to as the’
, Project’) the details whereof are provided in Annexure-A, written hereunder. and forms part and

£ e A . . v
E parcel of the present Agreement W < Gho i
' Zonal Manager (E2)
| Rural Electrification Corporstion Lig.
E | (C.B, Day) (A Cony In-dia Enterprise)
y » Aw;md;zo“:gom (Tr.e@A)y z S w100 067
e & o - OV AR at =u vv 14
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AND WHEREAS RECL has agreed to sanction the Term Loan of Rs.3120 Crore (Rupees Three
thousand one hundred twenty Crore only) to the Borrower for the purpose(s) aforementioned and
has conveyed the sanction of the Term Loan to the Borrower vide 18 Sanction Letter
NO.RECL/4L/2-WBIZOO7-08/1060 dated the 24.8.2007, letter No.RECL/4L/2-WB/2007-
08/1671 dated 11.12.2007 and Letter No RECLML/?.-WBQOOT-OS:’ 1921 Dated 14.1.2008. on the
rerms and conditions stated in the Sanction Letter, (2 €OPY whereof is enclosed hereto as
Annexure- B). The terms and the conditions stated in Annexure B hereof are to be read

alongwith the terms and conditions set forth hereinafter and form part and parcel of the present
Agreement.

AND WHEREAS the Borrower has by its Resolution dated 30.04.2007 passed at the 573"
meeting of its Board has authorised the Chairman, DVC to accept the final terms and conditions
of the financial assistance of Rs 3120 Crore from Rural Electrification Corporation. Accordingly,
the borrower has conveyed the said acceptance of the Chairman vide DVC's letter no.
CAO/Loanw DSTPS/TPS/1314 Dated 27.02.2008 {copy of the Board Resolution enclosed hereto
as Annexure-C and letter of acceptance of DVC as Annexure-D)

AND WHEREAS as per the terms and conditions contained in the Sanction Letter dated
14.8.2007 and 11.12.2007, the Borrower agrees and undertakes to secure the principal sum of the
Term Loan. interest and other charges by way of an exclusive charge through hypothecation of
all unencumbered moveable properties of Durgapur Steel Thermal Power Station { 2x500MW
Unit No 1 & 2) including moveable machinery, equipments, machinery spares, tools, implements
and accessories installed and its all stocks of materials, equipments (hereinafier referred to as
‘Movabies’) adequate* to cover the loan amount, interest, penal interest and other charges.

AND WHEREAS the Borrower has agreed to accept the disbursement of the ferm fLoan on
instalments on the terms and conditions contained in the Sanction letier.

NOW THIS AGREEMENT WITNESSETH AS UNDER:

{. RECL will lend and advance 10 the Borrower the Term Loan of Rs. 3120 Crore (Rupees Three

thousand one hundred twenty Crore only) (the “Loan”) 10 be repaid along with interest and other
charges over a period of 15 years.

2. RECL will make disbursement(s} of the Term [oan in instulinents, on RECL being
reasonably satisfied with the progress of the Project undertaken by the Burrower apd mor
specifically in terms as {aid down in the sanction letter.

3. The Borrower agrees and undertakes to secure the principal sum of the Term Loan, interest
and other charges by way of an exclusive charge through hypothecation of all u‘nencumbcrcd
moveable properties of Durgapul Steel Thermal Power Station (2x500 MW lUmt No 1l & 2)
including moveable machinery, equipments. machinery spares, wools, implements and
accessories installed and its all stock of materials, equipments (hereinafter.referred o as
‘Movables’) adequate 10 COVET the loan amount, interest. penal interest and other charges.

}43&6‘5"
e i
S. Ghosh Dastidar

Zonal Menager (EZ
' Rural Electrification Corpor:)ilion Ltd.
o8B, Dey) (A Govt. of ttia Frlerprise)
Sr, Addl Cb!a(f Aeooun's Om«rt‘l‘!..&cﬂ Zon.al Office. ¥ eur. - 40 667
' Valley Corporatiod g
Damodar o= ,.3.',, —ul POTAUIN VN A
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4. The Borrower shall repay loan with interest, penal and other charges in accordance with terms
and conditions of the sanction letter. The Borrower shall make all payments of principal. interest,
penal interest and other charges to RECL at its Registered Office at New Delhi.

3. The Borrower shall implement the project in accordance with project report as Submitted at
the time of application for the grant of loan and shall also adhere 1o and comply with all such
amendments thereto as are approved by RECL. The Borrower also agrees to complete the project
in the manner and according to time schedules as per tenns of sanction letter.

6. The Borrower represents and assures RECL that the Term Loan applied for and being granted
by RECL to the Borrower is within the borrowing powers of and in accordance with the laws and
by-laws applicable to it and all formalities required by the laws and by-laws and rules regulating

the work and conduct of the Borrower in respect of such borrowing have been fully complied
with, '

7. To secure RECL against financial losses that may arise as a result of dilution of the security
charged in favour of RECL, on account of any reason whatsoever, the Borrower shali
immediately intimate RECL in writing about such dilution and/or inadequacy, and shall replace
or provide such additional security to the satisfaction of RECL, in order to protect the interests of
RECL against such financial loss that may arise due to the aforesaid reason.

8. The Borrower shalt make available for the inspection of RECL. as and when called upon to
do so. all its books of account and other books and documents maintained by it and/or required to
be maintained by it under any law, by-laws, or rules of the Borrower and allow all facilities to

RECL. its Agents, Nominees and Authorized Representatives authorised by it for the purpose of
carrying out such inspection.

9. The Borrower agrees and undertakes to execute, sign, seal and deliver all documents, papers.
acknowledgements and other writings as may be required by RECL at any time during the
pendency of this agreement, more fully and effectively securing the moneys due and payable or
to become due and payable by the Borrower to RECL in terms of these presents.

10. RECL shall without prejudice to its other rights and remedies be entitled ta RECL ail the
Loan or any portion or partions thereof at any time before the due date for repayiment lhereo.t'.‘if
the Borrower fails to fulfill its obligations under this agreement and/or in the cvent of s
committing a breach of any of the terms thereof. The decision of the Chairman and Managing
Director of RECL as to whether, a breach of the terms of this agreement has been committed by
the Borrower or not, shall be final and binding on the Borrower.

11, In the everlt of a default on the part of the Borrower or any breach of the terms and
conditions of these presents. Borrower shall be liable to pay to the RECL all costs, chgrgcs and
expenses incuired by RECL in connection with the negotiations for the agreement and in respect
of the agreement.

12. Neither this agreement nor any of the rights, obligations hereinafter shall be assigned by the

Borrower without the prior written consent of RECL. _ﬁ:&‘
S. Ghosh Dastidar
Zonal Manzeer T'7)
Rural Electrification o - iion 1ad
(C. B, Dey) A Govi. o
Bx, Add! Chief Acoounta Oficer tr.484) onal O

Pamodar Valley Corporation
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53.‘ No waiver by RECL of any breach of this Agreement by the Borrower shall be considered a
walver of any subsequent breach of the same or any other provision.

14. The Borrower agrees that RECL shall have the right of assignment of the debt due by the
Borrower and securities furnished under these presents to any Financial Institutions. Banks and
or o any other Authorities or Agency for the purpose of refinancing etc., and the Borrower

undertakes to assist and join hands with RECL in furnishing any information. execuling
documents etc. in connection therewith,

15, The Borrower undertakes to indemnify and keep RECL saved. defended, unharmed and
indemnified against all costs and consequences arising as a result of any act of omission or
commission on the part of the Borrower,

16. The Borrower agrees that notwithstanding any other remedy available 1o RECL. these

presents create a security interest in RECL and RECL shall have the prerogative to exercise its
rights under Section I of the Securitisation and Reconstruction of Financial Asscts and
Enforcement of Security Interest Act, 2002 in case of any dispute between the parties herein.

17. Parties hereto have expressly understood that only the Courts at Delhi shall have exclusive
jurisdiction over all matters arising out of or relating to this Agreement. IN WITNESS

WHEREQF the parties hereto have executed these presents on the day, month and year first
here-in-above written.

SIGNED AND DELIVERED SIGNLED SEALED AND DELIVERED
BY A{Ku'ﬁ_&— 7 By W
on beh#fGhdshDdfiddr ELECTRIFICATION on behalf of DAMODAR VALLEY
Ront] Mohie ED CORPO 1
Colt%']:l%ewlnmion Cogﬂllgn L. e MF?E- ’ h)‘“ 40N}
(A Gowt. of Indla Enterprisc) : Sodun Ty
Zonal Office, Kolksta « 700 067 Pamodar Valley Corporation

l]n th 1'esen~cfcgt . lnllhe_}fjrcscncc Oi'vl_ﬁk_‘" Can L, Al A, B y
*‘?M%/ﬂ'ﬁ)/ Ree, re

R .
2. W L v bm(fm)z. c,k».._[l_ C Q““"*i"‘t %::5@

*since all the disbursements are made at Delhi and the repayments are Received in (,orpml;a X
Office Dethi, substantial cause of action arises in Delhi, so the jurisdiction over the matter sha
fall within the jurisdiction in the Courts at Delhi.

19



19

Annexure-A
Details of 2x 500 MW Durgapur Steel TPS (unit# 1 &2) of DVC

1n Burdwan District of West Bengal

Name of the | Dist/State | Code No | Tnstaiied | Costof | Cost of { oan | Project
Project capacity | the the | Assistance ‘| Complet
(MW) Project | Project | (70% of ion |
with the Project | period
DC - Cost with
IDC) | ~
1 2 3 4 5 6 7 8
2x500 MW Burdwan | WB- 2X500 | Rs4257 | Rs4457 | Rs3120 38 7
{(Unit # 1,2) Dist of GE- MW Crore Crore Crore months |
Durgapur Steel | West PSU- ' ‘ | '
TPS, Durgapur | Bengal 070- : E
State 2007- ':
100073 | l I
(i sl
. 8. Ghosh Dast%d;‘r
Zooal Manager {
. A4, e s st €14 4EK) Rurl lecrfcation Corporaton Lid.
Damodar Valley Corparation (AQov, of India Enterprisc)

Zonal Office, Kolkata - 700 067




ZONAL OFFICE
AE-643, Sector-|

m‘_' Salt Lake City,
% Kolkata- 700 084.

e

- RECL/4L/2-WB/2007-08/1060 ed: 24.08.2007
The Addl.Chief Accounts Officer(Loan) -
Damodar Valley Corporation :

DVC Towers ,VIP Road,
K9|kata-100054-.; P

T e
#"#Sanction for Financial’ Assistance it the fotm of Rupee” Term Loan of
- +Re:3120.00 Crore for setting up of 2 X 500 MW Durgapur Steel TPS(Unit

No.1& 2) of Damodar Valiey Corporation (DVC) in Burdwan District of west
* Bengal state,Scheme Code-700002(WB-GE-PSU-070-2007-1 00073.

"

Ref: Your letter no. CAO! LOAN/ DURGAPUR STEEL TPSIRECI775 DATED 28.05.2007.

Sir. y gl ,-:,. . .

With: reference to your aforesaid letter forwarding the proposal for approval of the
above cited 2 X 500 MW Durgapur Steel TPS{Unit No.1& 2) of Damodar valley Corporation (DVC)
We advise that the proposal has our general approval and the Rural Etectrification
Corporation Limited hereinafier referred to as “the Corporation”, is generally agreeable to
sanction for financial assistance in the form of rupee term loan to the extent of Rs.3120.00
{Rupees three thousand one hundred twenty crore only) out of the estimated cost of the
project i.e Rs. 4457.00 Crore as per the enclosed Annexure to the Damodar Valley
Corporation, hereinafter referred as “the Borrowsr” towards financing the costs of the above
project, subject to the terms and conditions mentioned in the paragraph hergunder :-

e ———

Financial Terms 7
a. Financial 'Aésistahce: Term Loan to the extent of Rs. 3120.00 Crors

b. Purpose. The proceeds of Term Loan shall be utilized by the Company solely for
selting up of its 1000MW, Coal based power plant in Durgapur, West Bengal.

c. Validity: The sanction is valid for six montns from the date of sanction letter or
further sulh lime as decided by REG solely at its discretion but shall in no ¢ase be
valid for more that eighteen montns from the date of the sanction ietter, unless a

Loan Agreement to the satisfaction of REC after complying with necessary terms &
conditions, i entered into before this date.

¢.B. DeY)
¢r. rddl. Cm!.(‘ Bocountd grﬁm Tr.8CA)

M »
Damoder. Valloy Corporation

e s R AN N AT
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Company shall, until {he Term Loan is fully repaid. pay 0. REC interest
sanincipal amount of the Term Loan outstanding from time to t‘@m_e;_g_t_;he_,[gte
- the date of gach disbursement (‘rate of interest’): The applicable rate

srm; Loan for this project shall e as per REC'S Loan Policy Circular no...
‘ ted 267412007 {as amended from time to time). The present rate of
tis40.75% (pre-COD} & 10.50% (post COD) with 3 years resetl. o
e Com shall pay the interest on the Term Loan quarterly on 20th day of
Narch, June, September & December of each year aftef commencement of

the copy of the |atest circular regarding the

. disbursement. in this connection e
applicable interest rate is enclosed as ANNEXURE-A “An additional rate of 0.50%
' mechanism as

ghall be charged fill Escrow Cover oF any other payment security
_acceptable 0 REC is made available. However this will not dilute the condition

. wherever EsCrow Coveris mandatory.

Additional Interest for non-creation of security: in case of non-creation of

gecurity as specified at pt.(L) below within six months, additional interest of 1% per

annum (quarterly compounding) over and above the applicable interest rate shall be

charged for the period commencing from date of first disbursement. This. amount
shall- be payabie on demand and in absence. of any such, demand on-the next

: int\_eresit_:.;payment date failing after _the.stipulated date till the ;ecurity.gpgg‘ ed Is
crégted. in case of failure of security ereation within one year from the date ol irst -
- disbursement, further disbursement & additional‘interest rate shall be reviewed by
lenders and decision shall be taken on mutually agreed terms. :

bid

Upfronthommitment Charges. The porrower Will have the option to pay either
upfront fee@ 0.1% of the loan amount(non—refundahle) or commitment charges@
0.25% p.a on quarterly basis on ihe committed but undrawn loan amount.. Copy of

tne circular in this regard is enclosed a8 AN'NEXQ- RE-B
¢ shall have a ight

lﬁt‘_e’t‘est' Reset. Notwithstanding anything herein above. the RE
1o feget the rate of interest, at its discretion, at the end of every third year beginning L
with the date of first disbursement. interest reset, if exercised bdy the REC, shall apply

by

'-ﬁ

o

from the standard due date immediately foliowing the end.of 3° ysar period.

Ed

Liguidated pDamages: In case of defautt in payment of any instaliment of principal
amount of the Term Loan, interest thereon of other monies (except liquidated :
damages) pecoming due oON their respective due dates, the Company shall pay ofi ;.

such defaulted amounts, liquidated damagesf_pehal interest at the rate of 2% per

annum (quarterly compounding) over and above the applicable interest rate for the
dernand and in absence

periad of default. Liquidated damages shall be payable on
of any such demand on the next Interest Peyment Date talling after the date of .
default. Arrears of liquigated damages shall carmy interest at the spplioadle rte fer :
' '

the loan. computed on the footing of liguidated damages.

interest tax levies and duties. All rates of interest mentioned in‘thi.s agreament are
exclusive of interest tax and/or any such other \evies/duties. guch interest taxfother
levies/duties, if any applicable, shalt be payable by the Company 10 REC over and

above the rates mentioned herein above.

Last date of drawl: Un\esS"REC otherwlise agrees, the company’s ri_gm to make
drawl as from the Term Loan shall cease on {ast date of drawl as decided by and
petween the consortium jenders and the Company at the time of signing of

: agreement.

Oy, Ré@, Chlef R oacunts Officer T 7F
pamodar Velley Corporatioh

M TR
i . B
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, + The company shall repay/redeem the Term Loan in 40 equal quarterly
ts 'on January 15, April 15, July 15 & October 15 (each & “repayment
a") of each year commencing after 6 months from Project COD. The company

hot prepay the outstanding principal amount of the Term Loan in full or in part
il < REC. gives its explicit consent for such prepayment. The prepayment of the
Term Loan shall be at the sole discretion and on the terms and conditions stipulated

REC. o :

determines that the Company has not implemented/nor is fikely to implement the
Project within the Project Cost andlor in accordance with the Financing Plan and/or
the Company has not commenced/nor is likely to gommence commercial production
by the Completion Date, REC shall have the right to revise the aforesaid repayment
schedule and stipulate such additional conditions as RECG may deem fit for protecting
the interest of REC Ltd., which conditions shall be binding on and implemented by
the Company.

Security:

1. Security package will be as per REC guidelines prevailing for Govt.  Power
Generation - Projects. The relevant circular in this - context is enclosed as
ANNEXURE-C. = e : v T

2 First charge/ Pari-Passu charge on all movable & immovable assets (bo{h prés_ent &

future) of the project shall be created in favour of REC. The land & building is subject
to equitable mortgage irrespective of the options available in REC guidelines {except
the forest land). To make such charge: meaningful, appropriate provision wilt be
made to the satisfaction of REC, to allow REC the right to. inspect, take possessian
thereof and sell the same in accordance with the provisions. of the Securitisation Act.

3. As payment security during.the' construction 'stage and during the loan repayment
peri‘od, DVC shall operationalise a default Escrow arrangemerit for payment to the
satisfaction of REC. ._

4. If at any time during the subsistence of 1oan, the corporation is of the opinion that the
security provided by the DVC has become inadequate o cover the balance of the
1oan than outstanding the DVC shall provide and furnish to the Corperation additional

security as may be acceptable to the Corporation to cover such-deficiency.

5. Project assets to be created including contracts, project documents & all insurance
policies shall be mortgaged!hypothecatedlAssigned in favour of REC/ Lenders, and
further, DVC during the pendency of REC loan shali- not morigage/ hypothecate

assets in favour of any institution _other than REC without prior written permission
from REC. - '

m. Pre-Disbursement Conditions:

1. DVC shall not have defaulted-on any of its loans & submit antisfantary aaeh flow of
the project.

2. DVC shall not utilize REC's loan assistance for repaymentfsettlement of outstanding
liabilities.

3. DVC would submit a certificats from their Statutory Auditors that the company has no
over dues or defautt in respect of the facilities enjoyed from its banks/ Fls.

4, DVChasto submit an undertaking that it has porrowing powers as per-legislation.

5 DVC will submit the imp!ementaﬂdn Schedi.lle. draw down schedule and c_iuly

executed EPC contract.

(C.B. Dey)
By, A4d). Chief Aocounts Officer 7.8 CAY
Damodar Valley Corporation

The Company 28 ees that if. however as a result of such review, REC Wid.-

300
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DVC will ensure the availability of Input resources viz adequate supply of Coall start-
up fuel f water and aiso ensure that all adequate measures { safeguards are laken
against natural calamities’ ‘such as earthquake, cyclone etc. during detailed
engineering as well as executiori of project etc. : '

2 All statulory and non- statutory clearances have to be submitted.

n. Other Terms & Conditions; ‘

R ‘ :
. Debt exposure for.the -‘proje;._ctshall not exceed 70% of the cost of the project.
2. Cost aver run'would be borng by DVC.

3. The borrower will have the option to submit its application for the loan supported by

such certificates and authentication in the forms prescribed by the Corporation for
the purpose.

—

4. The borrower shall execute such agreements and documents as are prescribed for
the purpose by the Corporation. Co e e

5. The completion period for the project will be 38 months and the repayment will be in
10 years after COD in 40 quarterly Instaliments commencing afier 6 months from
-Project COD EETOERERE C o -

8. 'interest rate will be as per the REC's latest Loan Policy Circular & the total exposure -

at the time of the release. :

7. DVC shall keep REC informed about any happening / events which shall have a
substantial affect on the business of the borrower & shaill provide necessary
information. in case of any new project / expansion of existing project taken up
during the currency of REC loan. REC shall have the right to cancel / recall the entire

loan in case of mis-representation/suppression of information, if any noticed at any
stage. ' ' :

at any paint of time will not exceed 75% of net worth of REC or applicable guidelines

8. In case the project is abandoned/fstuck-up by any of the reason, DVC shall be bound
1o repay its entire outstanding loan shall be immediately payable by the Borrower o
the Corporation along with outstanding interest and applicable penal interest shall
also -be payable from the original date of disbursement of the loan. In case of any

cost saving / reduction in the project cost the ioan amount shall be reduced
“proportionately. :

9. The Corporation shall be free and fully empowered not to disburse any further joan
against the sanctioned generation project and whole of loan disbursed can be called
back by the Corporation, if it is found to its satisfaction that the loan or loans already
disbursed have not bean properly utilized by the Borrowar for the purpose for which
sanctioned, or it has committed any default In meeling its obligation and
gemmitments to the Corporation in terms of the provisions of the agreement.

10.1t will be open to the Corporation to arrange for inspection/monitoring of the
implementation of the project all stages in-respect of such matters as may be
considered necessary and expedient either by iself or by monitoring agencies
including institutionsfindividuals as may be commissioned by the Corporation. In
‘particutar, the inspection/monitoring envisaged will include the following:~

a, Arrangements for organization, materialsfequipment
purchased, according to specifications and verification
of quality of materials/equipment. _

b. Proper modification/improvements- of the Generation
Project, inventory of the material utilized, submission
of reports on progress of works and quantum of

generation.

(C. B. Dey)
B¥. AAdL. Chlef Accoun's Officer (Tt &CA)
Damodar Valley Corporation
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11. The.officers. and staff commiS'sib_hediconsultants deputed by the Corp'dﬁ q_n.;fqp, the

inspection/monitoring of matters relating to the project shall have access fo such

" pooks and records of the Borrower as may be deemed necessary by them. The.

Borrower shall also furnish such reports on its working either in general or in specific
relating to the Project financed by the Corporation in the manner prescribed by the
- ‘Corporation from time to time. ... - :

12. The Borrower will carry out-and comply With such further changes, modifications,
improvements as may be given by the Corporation in the course of of on the basis of
inspections so undertaken for the purpose of more effective and proper
implementation of the project | BT '

13. The .Borrower will adhere to andcomply with guidelines issued by the Corporation
from time to time for the purpose of the implementation of the project.

14. The Borrower will furnish to the Corporation, such reports, returns, -.information,

statements etc. at such intervals and in such manner as may be-prescribed by the
.. Corporation from time to time in regard to implementation of the Project....u e

15. The Borrower wilt perniit and depute its officers and -other employees ds may be

‘considered necessary by the Corporation for the purpose of providing training from -

. fimé to time in the procedures to'be followed for making modifications/improvements
~**7on'design and operation of the Power Station as may be notified ‘by. the ‘Corporation
in this behalf. SRR ST
16. Notwithstanding -anything stated herginbefore, it will be open to the Cerporation to
periodically reduce or enhance the rate of interest in respect of loan instaliments not
disbursed upto the date of such revision in the rate interest. The revision in the rate

of interest shall take effect from such date.as may be notified by the Corporation in
this behalf.

17. The Borrower shall have to cerlify and satisfy the Corporation that necessary budge!
allocation has been madeé' in the DVC  Pian outlay for financing the

balance/additional cost of the project, for reason(s) whatsoever, before the release of

loan by the Corparation.

18. The Borrower shall obtain ail statutory clearances from the State Govt./Central Gowt.
" and all other agencies for implementation of the Project.

19. The Borrower shall furnish an authenticated copy of the permission of Govt. of West
Bengal and other Govt, departments, if any, as may be required for implementation
of the project and installation of plant and system.

20. The Borrower shall give any undertaking that balance loan for this project has been
se_ar_\ctioned by other sources,

21. DVC shali arrange to provide as and when requested by REC tarlff plan approved by
the: appropriate authority. Stamp duty, other fee and charges including fee of
advocate/solicitors & lendér consultant payable for verlfication of assets /
securitiss/docurmantation shall ba berne by DV,

22 REC shall have a right to appoint lender's engineer, lender's counsel and auditors as
it may deem necessary and further rights to appoint a nominee on the Project
Management Committee of DVC and DVC shall provide ali assistance to them. DVC
shall bear the cost for such appointees. REC reserves the right to appaint a Nominee
Director on the Board of DVC.

23.DVC not 1o tranefer.or abandon the project at any stage or in any manner
whatsoever without prior written consent of REC.

24, DVC will be required to display board at the site showing that the project is financed

by REC.

{C. 8. Dey)
B», Rad1. Chlef Accounts Officer ("'r:&CM
Demodar Valley Corporation
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. PPA and all other major agreements shali be assigned in favour of REC PPA must
include a clause on the right of DVC to sell ihe Power/ Electricity to a thrrd party A0

recover its dues in case of default by Power Purchasers.

. If the project obtains Mega power status or the EPC cost is less, which reduces the.

project cost, then REC will reduce the loan sanctioned in line with debt: equity ratio
of 70:30 on the revised cost.

7.REC may consider the payment of advance, on the request of DVC, depending on
the -need of the project, security provided and other conditions of sanction to

satisfaction. of REC. Further  disbursement .shall be based on “draw down

schedule” accepted by REC or the revised draw down, if approved by REC in line

with the Awarded Contract Provisions. However the second and subsequent

-installments of loan shall be disbursed on reimbursement basis on the actual
physical progress made at the site after pro-rata adjustment of the first instaliment.

28. No dividend would be declared by DVC if there is any default to the REC's loan.

29. Time bound action plan for the implementation of the projects will be prepared by the
company and quarterly progress report for the same will be submitted to REC.

30. DVC must obtain FSA (Fuel Supply Agreement) for the entire coal requirement of the

project and the price of coal should commensurate with PPA, DVC also-to make

satrsfactory arrangement for water requirement of the project and confirm the same
o REC. -

31.The promoter should ensure timely completion of the evacuation arrangement

- If, Damodar Valley Corporation (DVC) is agreeable 1o avait of the loan on the
above terms and conditions, in token of acceptance, a copy of this sanction letler
may be returned duly accepted by the Authorized signatory of the DVC.

Decision of Chairman & Managing Director, REC in all matters, shall
be final and binding on the Borrower.

Please acknowledge receipt of this letter.

Yours faithfully,

_Encl: Annexure ' %‘ : ',‘,

{ 8. Ghosh Dastidar )
Zonal Manager(EZ)

py to :- olc
1 - The Chairman, DVC, DVC Towers, VIP Road , Kolkata-700 054.
2 - The Director (Agcounts), DVC, DVC Towers, VIP Road , Kolkata-700 054.
3 - Director { Projects), DVC, DVC Towers, VIP Road , Kolkata-700 054.

4 - Shri Sanjiv Garg, General Manager{Generation), REC, CO, New Delhi
The General Manager{F&A)-!, REC, CO, N'Delhi.

Accounts Section, REC, 20, Kolkata.

- Documentation file.
(C.B. Dey) o ?

Scheme file.
&Y. Rdd1. CMef Accounty Otficer (Tr.808)
Demodar Valley Corporation
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ANNEXURE

Déta_ils of 2x 500 MW Durgapur Steel TPS {Unit # 1 &2 )of DVC
in Burdwan district of West Bengal

 Name of the Dist./State | Code Instalied | Cost of the | Cost of the toan | Projest °
i Project No. Capacity Project Project Assistance | completion
(MW) with [DC | {70% of the ; pericd
project cost | ;

e ] with 1DC) \ i
i ! 2 3 | 4 5 & | 7 i 8 |
i 2X 500 MW | Burdwan WB- | 2X500MW | Rs.4257.00 Rs.4457.00 | Rs.3120.00 | 38 months l
. [unit#1,2] | Dist/West GE- croré Crore Crore
\ Durgapur Steel | Bengal | PSU-

TPS, Durgapur State 076-
| | 2007-
I 100073 !

VO

€<, B, Dey)

5. Add), Chief Acoounta Officer <77 LOA)
Damodar Valley Corporatlon
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RURAL ELECTRIFICATION CORPORATION LIMITED

tA Gout. of india Erlerprises] _ )
Core-d, SCGPE Complex, Lodhl Road, New Delhi-110003

COMPANY SECRETARY'S DIVISION

["s

4 ¥ - .
e “ . SEC-‘IIB(WZOO?/ &7 Ppels Dated: 26 Apri 200

LOAN POLICY CIRC - No.004(2007

Sub:  Revlsion in the lending rates of Term Loan.

Ref:  Loan Pelley Clroulars -
(1} No.001/2007 dated 16 January, 2007
(i} Ne.002/2007 dated 22* March, 2007
(i) Ho.003/2007 dated 30% March, 2007

i The Sub-Commiltes of the Baard of Directors of REC, in ils 5% Meeting neid on 15+ apin by
approved revigion of lending rates of Loans / Schemes ag per delalls alvgn inthe Annoxure.

¢ Ingage of fresh jogns for all Generalion Proigcis, it has been decided thai-

8  Incese REC is the load financier, the rale of inleres! applicabie for ‘Post-COD’ wil also be sppicaie i
'Pre-COD' period,

bj Incase of consorfum financing: -

{ij REC will charge tha intarest rate which is commenisame for all Consartium Members including RE.
{i) 1 the Consortium Members, other than REC, are charging common interest rales which is ciferent
from REC's interest rats, the higher of tha two rates witl be charged by REC; '
i) 1f Consarlum Members are charging diffarent interest rales, then REC would charge mignest ¢
interesi rales of REC, PEC, HUDSC and ICICH Bank, If any one or more among PFC. RULCL an
& L' /, _ ICIC! Bank are Cansorium Members. .

f/ ¢} Theinlerest rates can be negoliated, in respect of identified CPSUs and all AAA Companies

3)  Inrespectof Tor {STLY : -
W ~

{i} STL shall ba allowed for a peried upto One year only, arid STL for more ihan One year fias Seer
discontinued.

(ily Botrower may however apt for roll over of STL upto one more year, bul acceplance of such ot
shalt res! with REC.
{il) Borrower will be given option for fixed or floaling Interest rale as notified in the Annexure.

4) Early Bird Incentive / Discounl may bs censiderad for giving thrusi on Loan lo Equipmenl Manulacwrer:

5) The revised interest rates s above will be applicable in respect of all dlsbursements mede on oF
after 26% April, 2007.

& Ali clner terms and condilions of loans ! schemes a8 notified aarlier ramain unchanged
7) Zanal Managers/CPMs and olher officers in Corporale Office issuing sanclion leliers are requesies

ensure Ihal applicable interest rates and other lerms and candilions are duly circulated 1o all ConCEmEd ent
carrectly incorporated in the sanclion lefirs.

S
rhod versicn of s Circulas will Tofiow.
‘ (B.R. Raghunandan;
Encl: Annexure GMilaw} & C.5.
Qigtribption: : wr=
7. AIWORioer 1o GO, DF), O{T) & CVO mt‘hﬁ 3“-“’“-_- e
2. All Executive Directoss/Generul Managers REC, 20, RULRALA
3 &l Dy. GM&/ChigHanagersivanagers al Corfomts Office. m a
4. &t Zonal Manégers ! CPM in POs 1 Aodi. Oirestor, CIRE. and inchargs Sub-Offices . ;HS\Q -
e ! i i 4
o 4;‘ e P "L- ) H ..,..-.........,...-.-\,T gn -
' ' WHAAHA WD e T A e

3?:1 T L 2k EEEEE 3]

" {C.B.Dey)
&, Rdd. Chief Accoun's Officar (Tr.BCA)
Damodar Valley Corporation
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ANNEXURE

RURAL ELECTRIFICATION CORPORATION LYD
Lending Rates Effective From 26.04.07

_-| B R T L} T AN N R e
; Borrowers, Central Sector N
! Borrowers (other than \dentified CPSUs and it AAA private Sector Borrowers
identified CPSUSs & AAA Companies
Companies)
. Wil reset afler | Wilh reset sfler | With reset afler Wit resel after | With reset after With rese! after
St |Sehemes every 3 years 10 years every 1 years 10 years every 3 years 10 years
: Pre Post P Post Pre Post Pre Post Pre Post Pre Posl
Ne. : ‘ | Cop | COD ) <o | COD coo | cop | cop | coo | cop | €OD | COD cop
s %hpa. % p.8. % p.a. % p.a. % p.a. Y p.a.
(A |Tenm Lean/Schemes
1| Conventional Generation-Large Trool 1075 T7s] 1i50] 075 1osof 1150l 1125] 11.00 10.75] 11.75] 11.50
7} Geneation-Others (inciuding Non
| Conventional) 1100] ios] mys| 11sof 107s| 1050] 1150 1125 1100 1075 1175] 1150
3)1R&M. R&U, Trans., Disl. and other
Schemes i0.90 11,65 10.65 11.40 10.90 11.65
Ecgmpu.rlecizahon 9.75 : 950
5 {STL - upto 1 year ' 10.75 or Daily MIBOR + 250 bps
ESTL-More {han 1 year upto 3 years Discontinued w.ef. 26.4. 2007
[C Loan to Equipment Manufacturers _
T Yupto 1 year 11.00 T 075 100
I‘ 2)IMore than 1 year up to 3 years 11.56 11.25 11.50
1 The above rates are effective rates on quarterly restdasis except for monthily basis in STLs, where rates are with monthly resl.
2 ideniified CPSUs are NTPC,NLEC.DVC NHPC NPCLPGCIL SJVNL or any othar enlity as identified by the Corporation }

from time 1o time.

The 1aiey mentiuned as abuve o Comiyraierisation & nol apiAaie 1o ASS DRVALS BECIDT DOTGWETS

_The revised rates will be effective from 26.04.07. .

Pefinition for large Generation Projects 2s 21 A (ateve wil be the same 3= defned in REC™s Loan Policy Circuia: ditid

14th June 2006 ie Sanclion amount of Rs.700 Croreg zno sbove in respeci of Srate/Ceniral seclor Borrowers 250 Sanchion
an amount of Rs 500 Crores and above in respec of Pregte Sector Bormmeers .

o TEG Noi Apicable

~T
W (C.B. Do
St. A4d1. Chief Accounts 0,5” T
amodar Valley Corporati
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ANNEXURE

RURAL ELECTRIFICATION CORPORATION LYD
Lending Rates Effective From 26.04.07

L

—'——"*'———*‘—‘_‘_*—_‘L——ﬁ——’—"—__'_]
eforming State Sector

: Borrowers, Central Sector .
: .
i Borrowers (other than ideatified CPSUs .and all AAA Private Sector Borrowers
identified CPSUs & AAA Companies
Wit fesel aftes | Wit reset after | With rosel afier | With reset afier i resel afer | With resel after
every J years 10 years ; AT every 3 years 10 rs
Pre Posl Pre Post Pre _Posl
' oD cQbD cop | ooD | COD oD
% g8

A |Term Lcen/Schemes
+;|Conventional Generalion-Large
3 Generation-Otress {inciuding Non

Hiys 1150] 075 1050{ 11.50

Conventional) $175] 11.50] 1075 wsol 1150
3) R&M,R&U.Trarﬁ._{)isl. and other )
Schemes 1090 1165 1063 . 1140 10.90

2)|Computetization 975 . 950
10.75 or Daily MIBOR + 250 bps

3 {STL - upto 1 year
Discontinued w.ef. 26.4.2007

STL-More than 1 yeal upto 3 years
lc Loan to Equipment Macufacturers )
T jupho § et 1100 575 T ]

{3 [More than 1 year vp 10 3 years 1150 125 1150 1

1. The above raies ar¢ effective rates on quarterly sess basis except for monthly basis in STLs, where rates are with monthty resst.
2 |dentified CPBUS are NTPC.NLC.DVC,Nl-tPC.m,PGCIL.SJ\!NL or any othar entity as identified by the Corporation

from time to time. {
The aies mente sned as abuve K ConmpEoioaing ad Aot apfAiatae 107 AR ivES BETLOT Sooeas

_The revised rates will be effective from 26.04.07. * é
Definition for large Generation Projects 25 2 A above vl be the same as Gefined in RECs Loan Folizy Circuiae gwieo

14ln June, 2006 Le Sanclion armournt of Rs 700 Caxes and above In respec! of SratelCentral secior BOmowers zi HEochon '
.

unt of Rs 500 Crores and ahove in respect o Bivate Sectar BOATORWEDS

Mo

5 Not Apoticate

}\,\,-N__L?:N o
' (C.B. Dey)

b W

“’c Adat. M Aecoun k2
g Olficer (Tr.
Damoda— r Valley Corpor‘,::i :nc”
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RURAL ELECTRIFICATION CORPORATION LTD.
NRG WYER Hm1FWH A Governmen! ci India Enterprise
Foegd Oflice Core- 4 SCOPE Comples 7 Lodls Road Neow Delby 110005

No.:SEC-1/8(11/2005i . 111y l] ;g)b \ Dated: 07 12,2005

[}
L

LOAN POLICY CIRCULAR

Sub:  Amendiment to Loan Poticy Circular No.SEC-1/8(1)/2005/123 dated
6.7.2005 in respect of applicabilily of Conunitinent Charges

i parii crodilication of para 16 (a) of Loan Poliey Cireular dated 8.7, 2007 rasling o

Commitmeni Charges. # 15 hereby clarificd it Stale/Central sector. barrowers arg nod

required fo

—_—

v Commitment Charges ¢ Uplront Fee for loans sancuoned  aplo

Re 100 ciore: 2,4 Ine inans aucecdipg Rg 100

Uplront FFee @0 O 1% of the loan amount or Commitment Charges @ C.25% p.a o quarlerly
basis on the conunitled bul un-drawn lgan amount.

eyl bivg
e U

y Al BEVE e SLON D ey ;e

Mhe above amandment will come into elfcol from July. 2005

Hindi version follows .
Ly
/‘\\(\'f'“ R
(B.R. Raghunzdan; '
GhitLaw) & (0 5

Distribution: LER

The Chaorman,
All Stale Elegincay Brards

The Saceelane:. icharge of Prow
All Slale Governmenis

Tha Chairmen/Maniging Dirdetors
AllSiate Powar Utilities.

Copy to:-

1. Member (Technicals
2. Member (Finance:

Stue Elecincily Board.
State Electncily Beard
_ Stdde Electnoity Board

-~

et Enginoo 6
-

internal Distributien

1. F8IADS 1o CMDIDIrealar (Finance yirector Fech yCV0

2 AN EDs and Gis.

3 ALChinfsiit Chicfs Dy Chiefs, REG, Ney: Dol D
sl Al CEMs, REC PO /aici ireclor CIRE, Hyderabad!i 2mrge, SubeOlfices =7 70 V0 2o

Yoo Al Sections/Diasinns in RECY Mew Delne

(C. B. Dey)
£r. ‘ddl ~hief Aecounts Otficer r7r.4CA)
LCamadar Yallay Corporation




RURAL ELECTRIEICATION CORPORATION LIMITED
Core-4 Scope Cgm tex, No.7, Lodi Road. New Delhi- 110033

No.:SEC-1/8(1y/2003 / 187 );‘7b/(5 Dajed: 25 Wovember, 2002

The Chairmen,

All Slate Elsclricily Boards.

The Secrelaries.

Incharge of Pover

Ail Mate Governnignts

The Chairman/Managing Diectors

All Stale Powar

\Nililies

The Chairmen/Managing Oirecios
All RE Coop Socielies.

Sirs,

Sub.:

Ref.:

Securilies 1o be (urnished by SEBs/Stale Power Ulillties in respect of
Non-APDRP Term Loan Schernes financed by REC

1. REC's Circular No. SEC-1/8(1}/2002/167 daled 29" November 2092
2. REC's Clrcular No. SEC-1/8{1)/2003/61 dated 7" March, 2003

in parlial modification of ke Cquuia:s datad 2¢™ November, 2002 and 7" Marcin, 2303 um lhe

. above subject

Optlon -

]
i

(i}

(i}

it}

Option - 1l

m

(i)

{iiiy

lhe Corporatlon is pleasedito. Iuﬂher rataonahze Ihe requirement ol furpishing  s&2 HHIES
iifies in respact of Non-ARDRF Term Loan Schemas sanclioned by REL. Dy

: ;prowdlng-"tollownng-addmonal Four Oplions/Combinations of Securitles:-

Bank Guaranlee for 2 minimum of 25% of (k¢ value of lcan amoun! sarchoned:
Creation of Charge by Hypolhecation of future assels lo be created {oul of ing
project 1oan sanclicned by REC) upto 100% of the value of loan amounl%anctioncd, and

Creation of Charge by Hypothecation of existing assels for ihe baiance 5% ol ing
value of loan amount sanclianed.

OR

Crealion of Chatge by Hypolhacation of xisting high vaive fixed assels iuied 1o
plan! and machinaryiequipment in Thermal & Hydro-Eleciric Power Qeneratlen Sintisne
and 220/230/400 KV Power Subsiations for_a minimum ot 50% af the valut «f leen
amount sanctioned. '

Creation of Charge by Hypothecation of future assets to be crealed (ovl ef ine project
ipan sancticned by REC) upto B0% of the value of loan amount sanctloned.

GOR

EngIlsthquﬂahleJSample Mortgage wilh or wilhout pan-passu CHarge on & uslun,,
immovable properties 8. Land together wilh huiddings and olher <n
inereto for a minimum of 25% of the vaiue loan amounl sancliongd an
Crealion of Charge by hypothecation of future assets Lo be €realed (Oui Hine Hoed
ioan sanchoned by RECY upto 100% of the value of Ioan 2mount =3nLHORES 470

Creation of Charge by Hypothecalion of ¢uisting assets for ke halance 5% e
value of loan amaunt sanctioned ’

Tinds SitoLiBer

foe 2T

.B. Dey)
oy, M Chie(f?ecouma Otficer (Tr-& :A)
.Ean:;odar Valley Corporatio
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OR
Qption ~ 1V
(il Stata Government Guarantee for a minimum of 30% of the value toan amour
sanclioned. ‘ _
(il  Crention of Charge by Hypothecatlon af futlure assels lu Le Crealed (out ol vie gropt

loan sanctioned by RECT uplo 100% of the value of loan amount sanclionss

Any of the above oplionsicombinations of Securities shall be acceptable 1o REC subject
to foligwing conditions;-

{aj 4 shail be ensured thal the tolal valug of secunties shall be 130% of the tan
sanclioned, lo cover the loan amouni szanctioned, inierest theregn ani

deprecialion of assels.

In the case of prior charge on assels 16 be mongaged/hypolhecaled, i shaii be ensurec
thal firsl pari-passu charge will have (¢ be 1o ihe extent of securily coverage mvailabie =
relaticn 1o the value of assels (o be chargea

SEBs/Stale Power wiililies will have 1he eplon lo provide Sullable comrnauan of
securilies viz. morigage andlor hypolnacation of exisling/fulure fixed assels along wih
State Govl./Bank Guaranlee as acceplable 10 REC.

Raigase of funds by REC shal commaence alter execulion of prescribed loan and secuniy
documents. The releases by REC shali be limited lo 75% of Lhe lolal value of securilies
provided lo REC by lhe borrower against lhe exisling assels andlor assets created oul of
the project loan. However, in lhe case of security by way of Bank Guaraniee or Siate
Government Guaranise, release. from REC shall ba limiled I¢ 80% of 1he igial value &
sacurities providad by thabotrowar-as per exisling norms, Every reimbursement claln: 1
release of funds by REC shallbe-supported by delails of assels created out of the projec
Ipan including their corresponding:vaiue. Il will e open lo REC lo make field varification
pefore aciual release of funds against such claims.
SEBs/Siale Power ulilities will also have the option, afier moratorium pericd as provided in
tha sanction leller, lo replenish Bank Guaranize with Morigage/Hypothecation ol existing
unencumbered fixgd assels in proportiorn i (he amoum of foan repaid. Such
reptenishment may be allowed on annugl basis &t the discretion of REC, subject to the
condilion thal ai any given point of time the aggregale value of seculiliss shall not be less
than 130% of the loan ameun! sanctioned. In cases whers lhe aggregate vala of valid
securities falis shori of 130% of the loan amounl sanclioned, on any account whalsoever.

lhe disbursement of loan shall be raslricled to the extent of 70% of the aggregale value
of valid securilies.

G
cost o

()
(=5}

{d)

le)

All alher terms and canditians as contained in REC's Girgulars daled 28" Navember, 2002 and
7' March, 2003 will remain unchangad.

Hindl verston of this clrowlar witl follow.

Yours faithiully,
/“""“"_'\_@-—:’

(B.R. Raghunandan}
Company Secrelary

Copy 10.-

1. Member (Technical} State Eiecingcity Bearo
2. Member {Finance)

State Eleclncity Board.
3. Chiel Engineet (RE) .. _. U Staw Eleciriciyy Boarg

i AD 0 Ui Uiecion s puvidicusi Give, REC, New Delin,

5. All Chiels ol Divisions/i. CiieliDy. Chiels, Corporate Cffice, New Deini.
BATTPMs, REC POsuugdl. Dicactor CIRE, HydersbadAnchargs—Sub.Qllices

8. All Sections/Divisions inthe Cornarale Olfice, Naw Oethi,

8. File No SEC-4/1(273)/2003

(C.B. Dey) -
Sy. Add), Chiel Acoounts-Ctficer r!‘r' ‘&\, 5
Damodar Valley Corporatian
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Telnlihtes nanges shuil cotie e eliecl from 227 . o

‘wis e condiions as conianed in REC's Circulars oo
T Miaten 2003 and 25" Navembe 2003 will remiam o oan

T s

it versiar of this circular will foilow

Vours iaidnium,

A&

7

(B R Raghunandar
Company Secretar-

by
tember {Tecnmicaly__ : Slate Eieclnigily Boarg
2 Membey (Finance) Siale Electricily Bowure

- Chiet Engineer (RE)_ Slale Eleclricily Boara
AD o CiDIDIrecior (FVCVOIEDS/GME, REC, New Delhi.
Ali Chiels of Divisions/Ji. Chief/Dy. Chiefs, Corporate Office. New Delh: o
NS Kol L NPT POs/Adal- BlpelonCIRE HyderstBtincarge ~Sub-Oilicas oo Bl
& All Sechions/Divisions in the Corporale Olfice, New Delhi T e
¥ File NG SEC.471127012003 :

o
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RURAL ELECTR!FICAT!ON CORPORATION LIMITED
Core.4, Scope Comprex, No.7, Lodi Road, Naw Delhi-$10003

]
!

NO.SEC-1/8(12008/ PN / L/,é Dated: 10.01.2005
i .

The Chairmen,
All Slate Electricity Boards,

The Secrela:ies-lnaharge of Pawaer,
All Stale Governments.

The Chairmen/Managing Directors
All Slate Power Utilities

Sirs,

Sub.: Securitieg te be furnigh

ed by SEBs/State Pawer Utilitias in
respect of Non-ApPpRrpe

Term Loan Schemaes fingnced Ly

Ref.: 1,

REC's Circular No, SEC-1I‘8(1]IZOO3I187 dated 25.11.03,

g 2. REC's Circular Nao, SEC-1/8(1)/2003/43n dated 11.5 04,
M

In pariia) modification of REC's Circulars daled 25,11,03 ang 11.5.04 referreg 1o above,
REC shaf a

gu" now accept the nalure of secuiflies provided yndes Qplion I thereol ag furlher modified
: : hereunder w g { 24" Becember, 2004 '
WQJ YZ\QQ Option-ii '

{n Creation of Charge by Hypothecation of existing fi

i t Power Genaration Slafions ang
400/230/220!1321110166133 KV Sub Slations and Y0415 KV Distribution Sub
%{, Y Stallons and ali tinas from 11 KV uplo 400 KV level, a5 alletnative securiiies. from
Slate Power Ulilities, for availing REC Term Loans.
I/ -
b"ﬁ

A Qther forms of securilies.presently acceplable lo REC ang the respeclive percenlagerraiio
'yp\: of hypoihecation of ayisting assets and futur

@ assels {o be created, as prescribed In REC's Circutars
dated 25.11.03 and 1 1.5.04 shall howaver femain unchanged.

Hindi version of this circular wil| follow,

Yours faithtully,

4

{B.R. Raghunandan)™ -
)

GMiLaw) & 0.5
Cupy to.-

1. Member {Technical)
2. Mernber {Finance)
3. Chief Engineer (RE)

State Electricity Boarg,
Stale Elecliclly Board.
Slate Electricity Board,

Internal Distribution:.

-

1. ADs 1o CMD/Director (Finance)/Direclor{Tech.yCvO.
2. All EDs and GMs:

\j%n_ghiersmt. Chiels/Oy. Chielfs, REC, New Delhi.

Al CPMs, REC PQsikdeh - HYTE(3 ~Sute Kok g w JT_C_"_.
5. All Seclians/Oivisions in REC, New Deihi. ——
{C. B. Dey)

) &y, Req. Crtet Acooun'a Olfices {Tr.-&0A)
Tﬂ 1{ 0( Damodar Vallay Corporatiog
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The Addl.Chief Accounts Officer(l.oan)

REGISTERED QOFFICE
Core-4 SCOPE COMPLEX

WA TAREIRET drRueE fRfats
RURAL ELECTRIFICATION CORPORATION LIMITED

“Annexuse - B

AT FLRT AT TTH
{ A Government of indic Enterprise )

W
A

L

ZONAL OFFICE

ICMARD Building,Block 14,2,
CIT Scheme-Vili{M).Uttadanga.
Kolkata-
FAX. 033-2356-6991

700 067

Daled 11.12.2007

Sub: Amendment to the Sanction letter No. RECL/4L/2-WB/2007-08/1060

RECL/4L/2-WB/2007-08/1060 Dated:
Assistance in the form of Rupee Term Loan of
2 X 500 MW Durgapur Stee] TPS(

Dated 24.08.2007 for Financial Assistance int
Loan of Rs.3120.00 Crore for settin

No.1l& 2) of Damodar Valle

PSU-070-2007-100073).

he form of Rupee Term

g up of 2 X 500 MW Durgapur Stee.
y Corporation (DVC) Scheme Code.

The following amendments are incorporated in the sanction letter No

24.08.2007

issued for Financia

Rs.3120.00 Crore for setting up o
Unit No.1& 2) against Scheme Code-700002(WB.

_; s 7, Lodi Road
- New Dethi- 110 003
&Q\ P, - A
! ﬁ}__ Fax -0 -2436-0644
XSS RECL/MUZ-WE/2007-08/1671
c Damodar Valley Corporation
& i DVC Towers , VIP Road,
Kolkata-700054,
TPS(Unit
700002(WB-GE-
Sir,
GE-PSU-070-2007-100073.
[s1 [Clause No.
| No

Details indicated in the

earlier sanction letter as
mentioned above.

Amendments ﬁmade vidd |

DVG’s request after .
acceptance by RBEC ,

“k". Repayment:

| The company shall repay/redeem
| the Term Loan in 40 equal
. quarterly instaliments on January
. 15, April 15, July 15 & October 15
(each a “repayment date”) of each
year commencing after 6 months
from Project COD. The company
shall not prepay the outstanding
principal amount of the Term
Loan in full or in part unless REC
gives its explicit consent for such
prepayment. The prepayment of
e Term Loan shall be at the sole
discretion and on the terms and
conditions stipulated by REC.

The Company agrees that if,

The company shall repay/redeem |
the Term Loan in &0 equal,
quarierly instaliments on January .
15, April' 15, July 15 & Qctober 15 ¢
(each a ‘“repayment date”) of |
each year commencing after 6 |
months from Project COD. The :
company shall not prepay the
outstanding principal amount of :
the Term Loan in full or in par !
unless REC gives its explicii:
consent for such prepayment.
The prepayment of the Term
Loan shall be at the scle
discretion and on the {erms and

|_conditions stipulated by REC.

{C
S, #ad) Chief #

écowl'a Otficer (Tr:&CA)
Damodar Valley Corporation

Q,MT

B )
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. production by

however ag a result of such| The Company agrees that i,
review, REC Lid. determines that | however as a result of suchi
the Campany has not | review, REC Lid. détermines that
implemented/inor  is  likely tc i the Company has not
implement the Project within the { implemented/inor  is  likely 1o

Project Cost andfor in accordance
with the Financing Plan and/ar the

Company has not
commenced/nor  is likely te
commence commergial

the Completion
Date, REC shall have the right to
revise the afaresaid repayment
schedule and stipulate such
additional conditions as REC may
deem fit for protecting the interest
of REC Ltd., which conditions
shall  be binding on and

¢ implemented by the Company.

implement the Project within the
Project Caost andfor in
accordance with the Financing

Plan and/or the Company has nat
commencedinor is  likely fo i
commence commercial .

production by the Completion |
Date, REC shall have the right {c |
revise the aforesaid repayment-
schedule and stipulale such |
additional conditions as REC may |
deem fit for protecting the interest
of REC Ltd., which conditions !
shalt be binding on and:

“1”"Secu1'ity

1. Sacurily package will be as per

1. Security package will bhe as.

| REC guidelines prevailing for | per REC guidslines prevailing fort
i Govi.  Power Generation | Govt.  Power Generatinn -
: Projects. The relevant circular in | Projects. The relevant circular ir |
‘this context is enclosed as |this context is enclosed ag
ANNEXURE-C. ANNEXURE C. '
2-First charge! Pari-Passu charge | 2- {a) First charge on all movable | 3
on all movable & immovable | assets of the project createdi

- assets {(both present & future) of
- the project shall be created in

through expansion programme
shall be hypothecated in favour -

favour of REC. The land & | of REC and {b) Negative lien on

building is subject to equitable | land is acceptable.

mongage irrf‘especﬁi‘rel of the| 1, make such charge-
options  available  in  REC| eaningful, appropriate provision i
quidelings  {except the forestl i pe made to the satisfaction of

land}. To make such charge

meaningful, approptiate provisien
will be made (o the satisfaction of
REC, to allow REC the right to
inspect, take possession thereof

- and sell the same in accordance

with the provisions of the

Securitisation Act.

3-As payment security during

the construction stage and during

. the loan repayment period, OVC

- shall

operationalise  a default

! Escrow arrangement for payment

to thé satisfaction of REC.

4-1f at any time during the

subsistence of loan, the

corporation is of the opinion that
the security provided by the DVC

has become inadequate to cover | . _____
. (c Q%Y)

Br. 2ddl Chile! 2ggOUN'S Olficer

REC, to allow REC the right to

inspect, take possession thereof ;
and sall the same in accordance
with the provisions of the’,
Sacuritisation Act. ‘

! 3-As payment security dunng

| the construction stage and during .
the loan repayment period, DVC
shall operationalise a default
Escrow arrangement for paymemnt

1o the satisfaction of REC.

4-)f at any time during the
subsistence of - loan, the
corporation is of the opinion tha:
the security provided by the pve !
has become inadequate to cover’
ihe balance of lhe loan than'
outstanding the DVC  shall!

4

(T1. &cA’

[ smodar Valley Corporahon

il 'r?'l' 1. |0,,

implemented by the Company. 1

L"'"‘.




the balance of the loan than
outstanding the DVC shall provide
and furnish to the Corporation
additional security as may be
acceptable to the Corporation to
cover such deficiency.

5-Project assets to be created
including

contracts project
documents & all insurance
policies shall be

mortgaged/nypothecated/Assigne
d in favour of REC/ Lenders, and
further, DVC during the pendency
of REC loan shall nol morigage/
hypothecate assets in favour of
any institution other than REC
without prior writen permisgion
from REC.

provide and furnish to the:
Corporation additional security as |
may be accepiable to 1he|
Corporation to cover such’
deficiency.

5- All insurance policies in .
respect of the Assets of the:
project against all risks shall
be Mortgaged / Hypothecated/ '
Assigned in favour of REC, and |
further, DVC during the pendency !
of REC loan shall not mortgager !
hypothecate assets in favour of |
any institution other than REC .
without prior written permission |
from REC.

!

3 “m* Pre- | DVC would submit a certificate | Since C& AG is the sole statuto?H
i Disburse- ment { from their Statutory Auditors that | Auditors of DVC and thel
E Conditions (S1- | the company has no over dues or | company has no averdue ot
: 3) default in respect of the facilities | default as intimated by DVC, the |
enjoyed from its banks/ Fis. 83 of Clause-M  stands
E withdrawn.
14 “n”-.other terms | REC shall have a right to appoint | REC shall have a right 1o appoint .
& iender's engineer, lender's counsel | lender's angineer, lender's :
Conditions(8l- |and auditors as it may deem | counsel and audilors as it may :
i 22) necessary and further rights to | deem necessary and further rights !
| appeoint & nominee on the Project | 1o appoint a nominee on the
; Management Committee of DVC | Project Management Commitice
: and DVC shall provide all | of DVC and DVC shall provide ail
! assistance to them. DVC shall | agsistance to them. DVC shall!
bear the cost for such appointees. | bear the cost for such appointees.
; | REC reserves the right to appoint | REC reserves the right to appoint
{ . @ Nominee Director on the Beard | a Nominee Direclor an the Bor-d
; ! of DVC of DVC. However if required, REC
] may not exercise the fight. e
i3 “n".Other PPA and all other major | Si-26 of this clause(n) stands .
i terms & | agreements shall be assigned in | withdrawn. ;
{ Conditions (8l- | favour of REC. PPA mus! inciude !
} 25) a clause on the right of DVC to sell '

the Power/ Electricity to a third
parly to recover its dues in case of
default by Power Purchasers

“n”.other terms
& Conditions
; {S1-27)

| Further

Reimbursement of bilis/Release
of fund - REC may consider the
payment of advance, on the
reques! of DVC, depending on the
need of the proiect,  security
provided and other conditions of
sanction 1o satisfaction of REC,
disbursement shall be
based on “draw down schedule”

accepled by REC or the revised ! i _ _
draw down, if approved by REC in | draw down. if approved by REC in .

ge. pad) Chief *

T amodar Valley Corpo

Reimbursement of bills/Release
of fund- REC may consider the
payment of
request of DVC, depending on e
need of
provided and other conditions of -
sanction tc satisfaction of REC. .
Further
based on “draw down schedule”

the

advance, on

the project, security :

disbursement shall be

accepted by REC or the revised |

'3 g?ﬁﬂ!’ (T"‘cli
ratiab

o 15;;-’,";)-.‘.' .
‘c,\?"“- [




Detalls of 2x 500 MW Durpapur Steel TPS {Unit#1 &2} of DVC
in Burdwan district of West Bengal

Name of the  Dist lStalel Code ! installed | Cost ofthe]‘Cost of the * Luan Project

Projecs . No Capacity  Project | Project
' (MW o with IDC 7 {70% of 1ne period
: ‘ | project oo

- . PR it wamemes s oy e ———— _...__,____,_*__,_-..,...L-_..,h N
2 3 }

Agsistance completion

L WRIDC, e
.t —— ! g ; 5 I A AR :
2X 500 MW Burdwan - WB- | 2X500MW | Rs.4257.00 | Rs.9457.00 | Rs.3126.00 - 38 montie
funn #1.2] . Dist/West| GE- | | crore Crore | Crore
Durgapur Stee/ | Bengal | PSU- | f :
T3S, Durgapur © State 070 ! {
i 2007 : :
e ' 100073 i ! L
'y
{C. B, Dey)

8r. Fdd) hief A coounts OMeer rrr.80A)
Damodar Valley Corporation




Thne” with the Awardeg éa;ﬁ?é'ci"!'Tiﬁé""\?vﬁ‘ﬁ‘fhe Awarded Contract |
and subsequent installments of and subsequent installments  of
i loan  shall pe disbursed on | loan shall  be disbursed on |

reimbursement basis on the actual reimbursement basis on the actual f
| Physical progress made at the site | physical progress made at the site |
i
|

! alter pro-rata adjustment of the , after pro.rata adjustiment of the !
 first instaliment. J

| first instatiment. :
l’ | Disbursement of loan to

Lincluding  159% mobilization
| Advance hoth for EPC &
i Non-EPC works is acceptabl ;
| subject to regular monitoring
i of the project by.!
I REC.However in case of Non. | 2
 EPC works,REC would make

i \
! | Suppliers/contractors bills
|

I
|
|
l'
|

; ; the direct payment when the ! .
: value of the bill is more than i
— __q_ﬁ______j___________‘_________.__ _____ —|Rs.10 Lal Lak_}.’_%-__m___“_____, B -
i 7 ‘jman | No such clause in the carlier [ Il DVC intends to avai) - 1
! Commercial " sanction Jetter » External Commercia) | ]

ﬁ Borrowings ! | Borrowings upto 20% of the .

‘. | Sanctioned amount under :
! { Automatjc route as .
! | approved by RBI, then in the '
; [event of exercising  such
: | aption by DVC | the!

: s sanctioned loan amount of
| ? | [ REC 7 would reduce
....... S R N oL 2CCOTdingly . '

1
!
i
i

i
]
i
H
|
H
L
'
|
'

e —— H
— —— —

Other terms & conditions of the sanction ielter No. RECL/4L/2-WB/2007-
08/1060 Dated 24,08.2007 shali remain unaltered -

Please acknowledge receipt of thig letter,

Yours faithfully,
. 5
—-”-‘T:_E_;-ol

{ S. Ghosh Dastidar )
Zonal Manager(E€7)

Encl: Annexure

Copyto - = .

1 - Thet ; - - - 4,
E Director (Accounts), DVC, DVC Towers, Vip Road , Kolkata-700 054. |

3. D or{Projects), DVC, _DVC T S v Road--Kaolkata-700 054 :

4-  The General Manag neration), REC, CO, New Delhi, This has a reference fo hig office

latler No.REC/Gs DVC-DS TR0 -08/4049 dated 04.12 2007,

& - The Generz . N'Dzmi, Qf‘//

5 -

7 - DRoctumentation file ]

8 - Scheme file. ¢C. B, Dey)

Br. Ada] Chief Acooun'a Otfieer f_Tt_.&OA!
Damodar Vallay Corpor__anon
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ANNEXURE

Details of 2x 6(_)0 MW Durgapur Steel TPS {Unit# 1 &2 ) of DVEC
in Burdwan district of Wast Bengal

Name of the  Dist/State I Code Insialled {Cost of the | Cosiafthe @ Loan ‘——-ﬁ}dj—éa )
Brojeat i No ' Capacity Project | Project | Assistance  compietion
' VY)Y . with 1IDC CT0% ol e period
; L OEGIET GOt
_ o e i . wilh IDC
-‘*-z‘m-“-“_;—w-—_ 2 : 3 ‘ .4}.. .5 —e s f-.-.,‘...-._--_.j A e —— b
‘ 2X 500 MW Burdwan ; WB- | 2X500MW1 Rs. 425? 00 ] $.4457.G0 | Rs.312G 00 38 montine
lunt #1,2)  : Dist/West ! GE&- ! | crore | Crore | Crore '
Ourgapur Steel | Bengsl | PSU- | i : ‘
728, Du:gapur State . 070- ' ' | !
i 2007 j ,‘
e + 100073 5 B
» b
(C. 8. Dey)

g1, bdd) Thief Accounts GMesr (Tr. 8CA)
Damodar Valley Corporstion

R —



s KOLKETE FRX MO, @ ©33235£65991 Feb. 18 2095 @2:290M &
: BTSN

& ¥ 93 8RR o 297 &7 7RG gan
. ) T TR SRR R
I[,EREC RURAL ELECTRIFICATION CORPORATION LIMITED
ol ’ {nrer JYER @ gTm )
{ A Government of Indla Enterprise |
- Zonal Office : KO
ICMARD Bidg., Block-14/2,GIT Scheme-VIIl{M), Ultadanga, Kelkata-700 067
Tel: 2356-6989 (D) Faox: 23566991, EPABRX: 2350-7017/7018

E-maif : zmkoikata@recl.nic.in ; rural652@dataons.in

Waobsile : www.recindia.com

REC/DVC/Gen/2007-08/ 19 2 Dated: 14.01.2008.

To .

The Birector (Accounts),
Accounts Department,

4™ Floor, DVC Towers,
VIP Road, Kolkata- 54,

Subject :- Financial assistance in the form - of Rupee Torm Loan for 2X500MwW

Durgapur Steet TPS Unit# 1 & 2 ) of Damodar Valley Corporation, Scheme
Code -700002 (WB-GE-PSU-070-2007- 100073).

Referen_ce =~ Lelter no. CAOILOAN/DURGAPUR STEEL TPS/ REC /- 1184 dated 17.12.2007 .
Sir,
This has reference to the above mentioned letter.

In this conte>‘n_‘ it i_s intimated that the Competent Authority has approved o wawve
the right of Rural Electrification Corporation Ltd to appoint a Nominee Director in the Board

of QVC. However Rural Electrification Corporation Ltd shall have right to appoint Lender's
bﬂgf{”eers . Lender's counsel and Auditars as it may be deamad necessarty and alye have
the right to appoint a nominee on the Project Management Committee of DVC. Further Dve
shail provide all assistance to them and shall bear the cost of such appointaas .

Yours faithfully,

: st ——-
(5.Ghosh Dastidar)
Zonal Manager(EZ)

(C.B.Dey) A
By. 7441, Chief Accoimia Officer 171 &CA) A g

Damodar Valley Corposation




ANMEXURE ~ C

CONFIDENTIAL

"Extract f;'om the Minutes of the 573 Meeting of the Corporation held on 30.04.2007.

*FILE NO. EDCON/11™ PLAN/ESTIMATE/DSTRS/

RESQLUTION NO. 7561 (Item No. 5)
Approval of the Estimated Project Cosi in respect of Durgapur Steel TPS Unit # 1 & 2(2x500 AN¥)

Shei Chandan Roy, Director(Operation), NTPC & Special Invitee observed that the
CEA norms on cost estimate be kept in view.

Senior Adviser, MOP & Special Invitee observed that the size of the units pot linked
to Commonwealth Games would be 500 + 20% MW capacity and contract be finalized
through ICB route. Chairman, DVC clarified that DSTPS figures in the Power Purchase
Agreement already signed between DVC and Delhi Transco Ltd. Based on CEA's
recommendation and in consideration of other aspects MOP in the QPR Meeting held on
11.04.07 cleared DSTPS for 2 x 500 MW units subject to the condition that the units mus:

be commissioned before the Commonwealth Games. Considering these aspects Corporation
approved the following:

a. Estimated Project cost of Rs.4457.00 Crores including IDC, Margin
money & Overhead in respect of Durgapur Steel TPS Unit #1 & 2
(2x500 MW} with financing patiern of debt: equity as 70:30.

b. Borrowing to the extent of Rs.3120.00 Crores, in Rupee loan from Rural
Electrification Corporation Limited (REC).

¢. To avthorize Chairman DVC to accept the final terms and conditions and
rate of interest of the project loan sanctioned by REC. However, the

actual borrowing is subject to borrowing approval from GOI in terms of
Section 42 of DVC Act.

Note :- The Implementation Report on the above Resolution or the progress made,
if any, towards iis implementation may kindly be communicated 10 the
undersigned within 7(seven) days from the date of issue of the Resolution.
Subsequent progress in the matter may be communicated on fortnighily
basis.

- | . 38R

Liaffrey)
Joint Secretary
To W
The Chief Englneer -I(GPE)
DVC, Kolkata, {C. B, Dey)
Br. #dd) Chof 4 cooun's Otficer (7r.4GA) B
T smodar Valley Corporation P




DAMODAR VALLEY CORPORATION

CENTRAL ACCOUNTS OFFICE
DVC TOWERS: vIp ROAD, KOLKATA - 700 054
PHONE: 033-2333-2411/12 FAX: 033-2355-9939

No.CAQ /LOAN / DSTPS TPS 1134

Dated: 22-2-08
To
Shri 8.Ghosh Dastidar,
Zonal Manager(EZ), .
Rural Electriﬁcation Corporation Ltd.
ICMARD Building, Block-14/2,
CIT Scheme-VII(M), Ultadanga,
kata-700067.

Sub: Rupee Term Loan Sanctioned by REC for installation of
DURGAPUR STEEL TP S UNIT 1 & 2 2x500 MW of DVC,
=UROAPUR STEEL - £ £XU0 MW of DVC,

Dear Sir,
Specimen signature of Shri C.B.Dey, Senior Additional Chief Accounts Officer,
Damodar Valley Corporation who is authorised by the Corporation to sign Loan
* Documents on behalf of Damodar Valley Corporation is attested bejow.

Yours faithfuily,
For and on behalf of

Damodar Valley Corporation

Dirc_ctor Accounts

Specimen Wf Shri C.B.Dey.

(C.B.Dey)
Sr. Addl. Chief Accounts Officer (loan)
Authorised Signatory

Aftested

(T.K. Gupta )
. Director Accounts
frkws (W)
Director ( {rcounts)

Tm fe 1
D.V.C., Kuikuia-34




e A P ‘

el : DAMODAR VALLEY CORPORATION
= s '. #7570 9@t T CENTRAL ACCOUNTS OFFICE l
=i Sdidt erard, Wiengd Ure, SwwEr = 700 054

DVC TOWERS: VIP ROAD, KOLKATA - 700 054
PHONE: 033-2355-1311/9939, 2333-2415/23. FAX: 033-2355-131 179939
Website: portal.dve.gov.in e-mail: chandra.devi@dye.gov.in and chdeyl@amail.co

No. CAQ { LOAN / DSTPS TPS /1315 Dated : 28-02-2008

To

Shri 8.Ghosh Dastidar,

Zonal Manager{EZ),

Rural Electrification Corporation Ltd.
ICMARD Building, Block-14/2,

CIT Scheme-VII(M), Ultadanga,

Kolkata-700067.

Sub: Rupee Term Loan Sanctioned by REC for installation of
DURGAPUR STEEL T P S UNIT 1 & 2 2x500 MW of DVC.

Dear Sir,

It is certified that the loan of Rs.3120 crore (Rupees three thousand one hundred and twenty
crore only) for installation of 2x500 MW Units 1&2 at Durgapur Steel TPS of DVC is within the
borrowing power of DVC and is in accordance with the laws and bye-laws applicable to it, and all the
formalities required by or under the laws and bye-laws and rules regulating the work and conduct of
DVC in respect of the said borrowing have been fully camplied with.

Thanking you,

Yours faithfully,
For and on behalf of

Damodar Valley Corporation

(C.B.Dey)
Sr. Addl Ch. Accounts Officer (loan)




ANNEXYRE. - D -

DAMODAR VALLEY CORPORATION
HET WEl AT CENTRAL ACCOUNTS OFFICE
AR 2N, WAED U, FFHTT = 700 054

DVC TOWERS: VIP ROAD, KOLKATA - 700 054
PHONE: 033-2355-1311/9939, 2333-2415/23. FAX: 033-2355-1311/9939

Website: portaI.d.vc.gov.in_"e-mail: ch_aﬂrgl _t&g:g_e_ﬁ_\;@ilx&gov‘in and pﬂl}__cl_e}'"!_(fklg_;g\_tﬂg.i.l_fnc_i)f'!\ o

No.CAO/LOAN/DSTPS TPS/ 1314 Dated : 27-02-2008

To

Shri §.Ghosh Dastidar,

Zonal Manager (EZ),

Rural Electrification Corporation Ltd.
ICMARD Building, Block-14/2, '
CIT Scheme-VII (M), Ultadanga,
Kolkata-700067.

Sub: Rupee Term Loan Sanctioned by REC for installation of
DURGAPUR STEEL T P S UNIT 1 & 2 2x500 MW of DVC. '

Dear Sir,

This is to Certify that DVC Board vide its resolution No 7567 (ltem No 5) of the
573" meeting of the Corporation held on 30.4,2007 has approved Barrowing to the extent
of 3120 Cr from Rural Electrification Corporation Ltd for Durgapur Steel T.P.S.( 2x500MW)
and authorised Chairman, DVC , to accept the final terms and conditions and interest rate
of Project Loan sanctioned by Corporation subject to Bor_rowing Ap_proval from Gol, as
required under Sec-42 of the DVC Act. Chairman, DVC, has kindly con51der§d acceptance of
the terms and conditions and Interest rate of the Project Loan as sanctioned by REC for

Durgapur Thermal T.P.S. ,

Yours faithfully,

‘ (C.B.Dey)
Sr. Addt. Chief Accounts Officer {Loan)
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Website: portal.dve.

No. CAO / LOAN / DSTPS TPS /1312

TIEY 91 v
DAMODAR \(ALLEY CORPORATION
S0 e RISPT CENTRAL ACCOUNTS OFFICE
RN T, endd Wi, ST < 700 054

DVC TOWERS: VIP ROAD, KOLKATA — 700 054
PHONE: 033-2355-1311/9939, 2333-2415/23. FAX: 033-2355-1311/9939

Dated: 27-02.2008

Sub: Rupee Term Loan Sanctioned by REC for installation of
DURGAPUR STEEL T P S UNIT 1 & 2 2x500 MW of DVC,

QUARTER-WISE DRAWAL SCHEDULE

N QUARTER AMOUNT (RS. CR.)
Jan-08 - Mar-08 100
 Apr-08 - June-08 .
July-08 - Sep-08 100
Oct-08 - Dec-08 100
| Jan-09 - Mar-09 500
Apr-09 - June-09 - %
Pgly-09 - Sep-09 100
Oct-09 - Dec-09 300
Jan-10 -~ Mar-10 500 ]
Apr-10 - June-10 100 |
July-10 - Sep-10 200
Oct-10 - Dec-10 300
Jan-11 - Mar-11 500
Apr-11 - June-11 100
" July-11 - Sep-11 220
TOTAL 3120

For and on behalf of

Damedar Valley Corporation

(C.B.Dey)

Sr. Addl. Ch. Accounts Officer (loan)
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DAMODAR VALLEY CORPORATION
B RrarT CENTRAL ACCOUNTS OFFICE

SR e, ey VT, BHHET = 700 054

DVC TOWERS: vIp ROAD, KOLKATA - 700 054
PHONE: 033-2355-131 1/9939, 2333-2415/23, FAX:033-2355-1311/9939

balte: ponal.dvc.gov.in e-mail: chandra.de {aidve.pov.in anﬂ _c_bde A @em

T A

ail.com

Dated : 27-02-2008

- JCMARD Building, Block-14/2,
cmr Scheme-VII(M), Ultadanga,

Kolkata-700067,

Sub: - Option for Commitment Charges regarding Rupee Term Loan sanctione

d by you
for installation of Durgapur Steel TPS Unit No. 1&2 (2X500 MWy

B enclosed in the sanction.

A quarter-wise schedule for drawal of loan is also furnished separately.
Thanking you, '

. Yours faithfully,
For and on behaif of

Dameodar Valitey Corporation

(C.B.Dey)
Sr. Addl Ch. Accounts Officer (loan)




{ | ey DAMODAR VALLEY CORPORATION
|| CENTRAL ACCOUNTS OFFICE
l EED | DVC TOWERS: VIP ROAD, KOLKATA — 700 054

PHONE: 033-2355.1311, 2333-2415 / 23, 2355-0939 FAX: 033-2355-9939

Website: www.dvcindia.org E-Mail: dvccash@sify.com

_
CAO/ Treas/ CERC/ Payment/- 2582

To

The Asstt. Gen. Manager,
United Bank of India,
New Manicktala Branch,
Kolkata-700 054,

Dear Sir,

Dated: ia?a‘ry 16, 2012

S

NTIIN

Sub:; Payment through RTGS ‘

T T
TRk
~h -,

y i

You are requested to transfer the following amount through RTGS debiting Cash Credit Account No.
0082250010682 of DVC maintained with your branch as per the details furnished below:-

Details of Payment

CENTRAL ELECTRICITY REGULATORY COMMISSION
1| Name & Address of the 3% & 4™ FLOOR, CHANDERLOK BUILDING,
Party 36, JANAPATH, NEW DELHI- 110 001
FAX (011) -2375-3920/ 3923
T 1,66,700/-
2. Atr:\a%l;r;;:rc;ge (Rupees One lakh, sixty six thousand and seven hundred)
' only
4 | Bank & Branch Name CORPORATION BANK,
where fund to be
transferred. K.G. MARG, NEW DELH!
4. Type of the Account 10
5. IFCS/ RTGS Code CORP0002099
6. BRANCH CODE 2099
ACCOUNT NO. OF THE

7 PARTY SB01004113

{a) Customer Account No. : 0082250010682

United Bank of India,
; New Manicktala Branch, Kolkata-54

8 ‘“f°"22232r°f e | (b) From IFSC Gode UTBIONMT147

(c) Type of Account i CASHCREDIT

(d} Originator of Remittance : DAMODAR VALLEY CORPORATION

L VIP ROAD, DVC TOWERS KOLKATA-54

Please arrange the remittance under advice to us.

Copy to:

1. CENTRAL ELE
kel W ALENG)

Yours faithfully.

1,91

h(mp/
Addl. Chief Accounts Ofticer

CTRICITY REGULATORY COMMISSION
OR, CHANDROLOK BUILDING,
36, JANAPATH, NEW DELH!- 110 001

2. The Chief Engineer (Commi), DVC, Koikata.
3. The Sr. Addl. CAQ (W/A), CAQ, DVC, Kolkata.
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