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DVC TO DAY Positive News

The first multipurpose river valley project of independent India , Damodar Valley
Corporation will be corporatized soon- unbundling into at least three entities for
generation, transmission, distribution to achieve greater efficiency. On Wednesday, Union
Power Minister, Govt. of India Shri Manohar Lal urged DVC to expedite the unbundling
process during a review meeting held at the utility’s headquarters at Kolkata. He also
suggested the board could explore the IPO route to raise resources for its expansion
plans....Details below>>
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Union Power Minister Manohar Lal on Wednesday suggested Damodar Valley
Corporation should explore the possibility of floating an Initial Public Offer (IPO) to
fund its expansion plans. The power minister on Wednesday held a review meeting at the
DVC headquarters, Kolkata....Details below>>
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DVC TO DAY Positive News

DVC, the first multipurpose river valley project of independent India , will be
corporatized , unbundling into at least three entities for generation, transmission and
distribution to achieve greater efficiency. Union Power Minister Manohar Lal asked the
Corporation to expedite the unbundling exercise during a review meeting at the
headquarters...... Details below>>
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Union Power Minister Manohar Lal on Wednesday suggested that state-run power utility
Damodar Valley Corporation may explore the equity market for fundraising for its future
growth plans after becoming a company instead of continuing as a Corporation. The
command area if the Kolkata headquartered DVC, jointly owned by West Bengal,
Jharkhand and the Centre , is spread over the two states. The Minister reviewed the
performance of the Corporation and discussed the operational challenges and financial
issues faced by it....Details below>>
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DVC TO DAY Positive News

The first multipurpose river valley project of independent India , Damodar Valley
Corporation will be corporatized soon- unbundling into at least three entities for
generation, transmission, distribution to achieve greater efficiency. On Wednesday, Union
Power Minister, Govt. of India Shri Manohar Lal urged DVC to expedite the unbundling
process during a review meeting held at the utility’s headquarters at Kolkata. He also
suggested the board could explore the IPO route to raise resources for its expansion
plans..Details below>>
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Public sector power utility Damodar Valley Corporation (DVC) will be corporatized soon
— unbundling into at least three entities for generation, transmission and distribution to
achieve greater efficiency . On Wednesday, Union Power Minister Manohar Lal asked
DVC to expedite the unbundling exercise during a review meeting at the power utility’s
headquarters at Kolkata. He also suggested the board could explore the IPO route to raise
resources...Details below>>
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The Centre is planning to corporatize Damodar Valley Corporation , unbundling it into
at least three entities for generation, transmission and distribution to achieve greater
efficiency and profit. The Union Minister for Power and Housing & Urban Affairs has
urged DVC to expedite the process of unbundling, in a review meeting held on
Wednesday at the Power utility’s headquarter at Kolkata. The Minister has also advised
DVC board to explore the IPO route to raise resources for its expansion plans. Chairman,
DVC told after the meeting that the plan for corporatization has been on the agenda for
long, and the minister wanted to expedite the process. The existing shareholding among the
Centre, West Bengal, and Jharkhand governments will remain intact. DVC plans to install an
additional capacity of nearly 10,000 MW in thermal and green energy, ramping up its total
capacity to about 16,700 MW.This would comprise 3,720 MW of thermal power, 4,000 MW
of solar power, and 2,500 MW from pumped storage power plant. The total capex is
estimated to be between Rs 50,000-60,000 crore. The current installed capacity of DVC is
nearly 6700 MW, of which 6540MW is thermal. The minister, during the meeting, stressed
the need to increase the renewable energy share in DVC's total energy portfolio...Details
below>>
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The Centre is planning to corporatize Damodar Valley Corporation , unbundling it into
at least three entities for generation, transmission and distribution to achieve greater
efficiency and profit. The Union Minister for Power and Housing & Urban Affairs has
urged DVC to expedite the process of unbundling, in a review meeting held on
Wednesday at the Power utility’s headquarter at Kolkata. The Minister has also advised
DVC board to explore the IPO route to raise resources for its expansion plans. Chairman,
DVC told after the meeting that the plan for corporatization has been on the agenda for
long, and the minister wanted to expedite the process. The existing shareholding among the
Centre, West Bengal, and Jharkhand governments will remain intact....Details below>>
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The first multipurpose river valley project of independent India , Damodar Valley
Corporation will be corporatized soon- unbundling into at least three entities for
generation, transmission, distribution to achieve greater efficiency. On Wednesday, Union
Power Minister, Govt. of India Shri Manohar Lal urged DVC to expedite the unbundling
process during a review meeting held at the utility’s headquarters at Kolkata. He also
suggested the board could explore the IPO route to raise resources for its expansion
plans....Details below>>
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Union Minister of Power and Housing and Urban Affairs, Shri Manohar Lal, made his
maiden visit to the headquarters of Damodar Valley Corporation in Kolkata.

The Minister reviewed the performance of the corporation and discussed the operational
challenges and financial issues faced by it.

Shri Manohar Lal stated that the growth and progress of DVC is important for the energy
security and economic development of the country. He assured full support to DVC in
resolving the highlighted issues, as per the official sources.

During the discussion, Shri Manohar Lal stressed upon the need for increasing the
renewable energy portfolio of DVC and bringing more efficiency in the operations. He
suggested DVC may explore the equity market for fund raising for its future growth plans.
The management of DVC expressed their gratitude for the guidance and support by
the Union Minister.

Read more at >> https://www.psuconnect.in/news/union-minister-shri-manohar-lal-
visits-damodar-valley-corporation
headquarters/43467#:~.text=Union%20Minister%200f%20Power%20and.financial%20iss
ues%20faced%20by%?20it.
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During his visit , Manohar Lal engaged in comprehensive discussions with DVC’s
management on various issues , including the operational challenges and financial
hurdles that are impending the Corporation’s growth....

Read more at >> https://energy.ecconomictimes.indiatimes.com/news/power/power-
minister-manohar-lal-pushes-for-renewable-energy-expansion-in-dvc-visit/111809592
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India’s Union Minister of Power and Housing and Urban Affairs Manohar Lal has made his first
official visit to the headquarters of Damodar Valley Corporation (DVC) in Kolkata, wherein he
reviewed the performance and challenges being faced by the power generation company, the
ministry said in a statement. One of the highlights was the minister stressing the need for DVC to
increase its renewable energy portfolio and bringing more efficiency to its operations. He told the
DVC to look into the equity market for fundraising for future growth plans.

The official also emphasized the importance of DVC to the energy security and economic
development of India....Read more at >> https://asian-power.com/news/indias-power-minister-
pushes-more-re-projects-in-dvc-visit
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Union Power Minister Manohar Lal Khattar on Wednesday reviewed the performance
of the Damodar Valley Corporation (DVC) here and suggested that it may explore the
equity market to raise funds for its future growth plans.

During the meeting held at the DVC headquarters, the Minister also discussed the
operational challenges and financial issues faced by the corporation. He said the
growth and progress of DVC are important for energy security and economic
development of the country, as he assured the officials of full support in resolving
the issues that were highlighted. During the meeting, the Minister also stressed the
need to increase the renewable energy portfolio of DVC and bring more efficiency in
its operations.

Read more at >> https://www.sarkaritel.com/power-minister-asks-dvc-to-explore-
equity-market-route-to-raise-funds-for-growth/
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DVC asked to weigh public float - THE TELEGRAPH
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"A.PVC asked to weigh public float

A STAFF REPORTER
Calcutta: Union power minis-

| | ter Manohar Lal on Wednes-

| day suggested Damodar Val-
| | ley Corporation should ex-
 the possibility of floating
! aninitlal public offer (IPO) to
$ ltsexpansmn plans.
; mThe power minister on
% day held a review
‘at the DVC headquar-

Union power minister
Manohar Lal at the
Damodar Valley
Corporation’s office in
Calcutta on Wednesday. PTI

A public offer for the power

- utility has been part of the dis-
. cussion several times in the

past.
But with DVC now working
out a capacity expansion pro-

~  gramme with estimated capi-

o

tal expenditure to the tune of
around 60,000 crore, a public
offer could unlock opportuni-
ties toraise fund to support the
planned projects.

Another area of discussion
was around the corporatisa-
tion of the entity and unbun-
dling of transmission gener-
ation and distribution into
separate entities for greater
operational efficiency.

DVC currently has three
stakeholders - the central
government and the state
governments of Bengal and
Jharkhand and according to
sources, this is likely to re-
main intact in the future.

DVC has plans to add
3720mw thermal power capac-
ity and 2500mw pump storage
projects and is also expanding
into the renewables sector to
have an aggregate capacity of
more than 15,000mw by 2030.

w "

The thermal power major
is setting up two units of
660mw each at Raghunathpur
in the second phase. It has two
operating units of 600mw each
at the location.

The power supply is ex-
pected to be commercially
operational by 2027-28. In ad-
dition, DVC is setting up two
units of 800 MW each at Koder-
ma as part of the second phase
expansion of the project in
Jharkhand.

DVC has finalised the ten-
der for the EPC (engineering,
procurement and construc-
tion) of the expansion at Ko-
derma with Bhel for 13,300
crore.

A new unit of 800 MW is
also being set up at Durgapur
besides two pump storage pro-
jects of 1500mw and 1000mw
at Jharkhand and Bengal, re-
spectively.
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Damodar Valley Corporation to be divided into three entities —

BUSINESS STANDARD

Damodar Valley Corp to be \
divided into 3 entities

The DamadarValley Corporation (DV(C}, the first multipurpose river
valley project of independent India, will be corporatised,
unbundling into at least three entities for transmission,
generation, and distribution to achieve greaterefficiency, an
offidal said on Wednesday. Union Power Minister Manohar Lal
asked the corporation to expedite the unbundling exercise during
a review meeting at the DVC headquarters. m’

ra
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DVC may explore equity market for fundraising , says Power Minister —
THE HINDU BUSINESS LINE

DVC may explore equity market for
tundraising, says Power Minister

Mithun Dasgupta
Kolkata

Union Power Minister Mano-
har Lal on Wednesday sugges-
Damodar Valley tion
(DVC) may explore the equity
market for ising for its

DVC is planning

to increase its

- installed solar

power capacity to
around 4,000 MW
by 2030

company and
puhlic.WehmretoﬁrstmmEtg
the corporation into a com-
pany after we unbundle differ-
ent segments. For unbundling,
the company’s generation,
transmission and distribution
segments have tobe separated.

It will take quite some time,
but we will do it,” a company
source told bustnessiine.

The Minister also stressed
I.'Ilelﬂ'lE]lEEdfOI‘ill{:l‘mil?g

to around 4,000 MW by 2030,
making a capital expenditure
of around $20,000 crore, Cur-
rently, it hasaround 14 MWin-

by 2030 to add nearly 10,000
MEegawatts capacity.




DVC to be corporatized , divided into three entities —

THE FINANCIAL EXPRESS

DVC tobe corporatised,

divided into 3 entities

PRESS TRUST OF INDIA
Kolkata, July 17

THE DAMODAR VALLEY Cor-
poration (DVC), the first multi-
purpose river valley project of
independent India, will be cor-
poratised, unbundling into at
least three entities for transmis-
sion, generation, and distribu-
tion to achieve greater effi-
Lal said on Wednesday.

Lal asked DVC to expedite
the unbundling exercise dur-
ing a review meeting at the
DVC headquarters. He also
suggested the board explore
theIPO route toraise resources
forits expansion plans.

- DVC functions under the
Union power ministry. Estab-
lished in 1948, it is an inte-
grated power major spread
across a command area of
24,235 sq km in West Bengal
and Jharkhand.

Power minister Manohar Lal

POWERING UP

M Split into transmission,
generation & distribution
entities for greater
efficiency, says Lal

M Power minister asks DVC_

to expedite unbundling
process and explore IPO
route to raise resources

“The planfor corporatisation
wasontheagenda,but themin-
ister wanted to expedite the
process.Theexisting sharehold-

ing among the Centre, West
Bengal, and Jharkhand govern-
ments will remain intact” DVC
chairman $ Suresh Kumar said
after the review meeting,

The interest of the Centre
and the two statesisalmost the
same,a source said.

DVC plans to install an
additional capacity of nearly
10,000 MW in thermal and
green energy, ramping up its
total capacity to about 16,700

MW. This would comprise

3,720 MW of thermal power,
4,000 MW of solar power, and
2,500 MW from a pump stor-
agepowerplant.

Thetotal capexis estimated
tobe ¥50,000-60,000 crore.

DVC’s current installed
capacityis nearly 6700 MW, of
which 6540MW s thermal.

The power minister stress-
ed the need to increase the re-
newableenergy sharein DVC’s
total energy portfolio.

Back to top
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DVC told to expedite corporatisation process —- THE TIMES OF INDIA

.......

TnN & AGENCIES

Kolkata: Public sector power
utility Damodar Valley Corpo-
ration (DVC) will be corporati-
sed soon —unbundling into at
least three entities for trans-
mission, generation and dis-
tribution to achieve greater ef-
ficiency. On Wednesday, Union
power minister Manohar Lal
asked DVC to expedite the un-
pundling exercise during a re-
view meeting at the power ut-
ility’s headquarters in Kolka-
ta, Healso suggested the board
could explore the IPO route to
raise resources.

Established in 1948, DVC is
an integrated power major
spread acrossa command area
of 24,235 sq km in Bengal and
Jharkhand.

“The plan for corporatisa-
tion was on the agenda, but the
minister wanted to expedite
the process. The existing sha-

reholding = among - Centre;

DVC told to expedite
corporatisation process

Bengal and

M Jharkhand

ter the review meeting.

The minister during the :
meeting stressed the need to*:
increasetherenewableenergy :
share in DVC's total energy :

portfolio.

DVCplanstoinstallanaddi- :
tional capacity of nearly 10,000 :
MW, ramping up its total capa-
city to about 16,700 MW. This, :
would comprise 3,720 MW of :
thermal power, 4,000 MW of so- :
lar power-and 2,500 MW from a
pump storage power plant. The
total capex is estimated to be :
between Rs 50,000 crare-60,000 :

crore. The current installed ca-
pacity of DVC is nearly 6,700
MW, of which 6540MW is ther-
mal. At the moment, its green

. energy portfolioismeagre.

SSetll covts will re- :
SSell main intact” :
DVC chair- :
man S Suresh
Kumar said af- :

.
-
.
.
.

~
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